INCOME AND EX

B.V.V. SANGHA'S

BA§'ESHWAR ENGINEERING COLLEGE, BAGALKO
ENDITURE ACCOUNT FOR THE YEAR FROM 01-04-2017 TO 31-03-2018

AMOUNTRSs.

16.;87 102

INCOME

\

AMOUNTRs.\
14,53,917.00

25,25,103.00

[ " EXPENDITURE

" [To Salary to Staff (Aided)
To Salary to Staff-including PF Contr. (Un-Aided)

To Teaching Staff Salary - PG (Un-Aided)

13,94,65,939.00
12,36,95,022.00
1,50,16,359.00

To Salary to Staff - PG (Production Technology) 68,63,589.00
To Building Repairs and Maintenance(Aided) 12,45,790.00
[To Building Repairs and Maintenance(Un-Aided) 96,58,601.00
To Revenue Expenditure (Aided) 39,563,566.72
To Revenue Expenditure (Un-Aided) 1,69,81,182.57
To Expenditure out of Fees (Aided) 30,68,292.00
To Expenditure out of Fees (Un-Aided) 75,35,508.00
To Student Welfare Programme Expenses 25,31,226.00

To TEQIP Expenditure incurred
To Interest On Call Deposit Shri Bilur Gurubasava Co-Operative

Credit Society
To Tr. to Reserve Fund as per TEQIP MOU

To Depreciation (vide Schedule-VIII)

28,50,40,909.00

©1,09,04,391.00

3,40,69,775.29
2,06,147.00

13,52,054.00
13,00,000.00
1,57,51,693.66

34,86,24,969.95

By Revenue Income (Aided)

By Revenue Income (Un-Aided)

By Govt. Grants (Salary)

By Fees Income (Aided)

By Fees Income (Un-Aided)

By PG Course Tution Fees(Un-Aided)
By Ph.D. Tution Fees (Un-Aided)

By Common Fees (Aided)

By Common Fees (Un-Aided)

By Other Fees/Income

By Placement Cell Income

By Deficit Carried over to Balance Sheet

11,88,62,252.00
3,45,85,845.00
12,53,00,226.00
1,30,29,685.00
7,63,720.00
6,25,480.00
1,61,42,122.00
77,300.00
13,70,961.86
3,38,88,358.09

34,86,24,969.95 |

PLACE : BAGALKOT
DATE :25-10-2018

PRlNéIPAL,

Basaveshwar Engi ;
g gineering Coll
BAGALKOT. g eae

AS PER OUR SEPARATE REPORT ATTACHED TO BALANCE
SHEET OF EVEN DATE

For Shivaram Hegde & Go.
~, Chartered Accountants
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SHRI B.V.V.OANGHRA ©

‘ AVESHWAR ENGINEERING COLLEGE, BAGALKOQ'387 102.

SCHEDULE-VII

STATEMENT OF FIXED ASSETS AS ON 31-03-2018 WITH PARTICULARSTg:- ELEXSECIATIghlt ng)fR 2017-;) i o S—
W.D.VASON | ADDITIONS DURING | DELETION a alue o
r\?cla PESCRIPTION OF ASSETS 31-03-2017 THE YEAR DURING ON 31-03-2018 Depn. for 2017-18 Assets after
' 2017-18 THE YEAR Before Depreciation
2017-18 Depreciation As on
31-03-2018
A. [IMMOVABLE PROPERTIES:
1_[Buildings 90,17,296.27 14,45,135.00 - 1,04,62,431.27 10% 9,73,986.00 94,88,445.27
2_|Computer Sc. Building 10,10,362.69 - - 10,10,362.69 10% 1,01,036.00 9,09,326.69
3 |Play Ground 5,55,183.26 - - 5,55,183.26 10% 55,518.00 4,99,665.26
4_|Indoor Stadium 12,75,087.70 = - 12,75,087.70 10% 1,27,509.00 11,47,578.70
5 JInformation Sc. Building 6,62,824.27 - - 6,62,824.27 10% 66,282.00 5,96,542.27
5. JLibrary Extension 5.43,602.50 - - 5,43,602.50 10% 54,360.00 4,89,242.50
; E&: Bu:d'ng (TEQIP) 16,13,263.49 - - 16,13,263.49 10% 1,61,326.00 14,51,937.49
adies Hostel Building 70,85,323.89 - - 70,85,323.89 10% 7,08,532.00 63,76,791.89
9 [Hostel Bldg. Complex 9,24,911.24 - - 9,24,911.24 10% 92,491.00 8,32,420.24
10 PhySiCS Lab. 6‘09,29715 N . L L] = - ) - 3 3 .
11 | Civil Structural Building 10,50,220.60 6.09,297.15 10% 60,930.00 5,48,367.15
12 |Solar Power Station 58, . . 10,50,220.60 10% 1,05,022.00 9,45,198.60
13[1.P.Building Extention 8 ggfzg'gf - 58,597.68 10% 5,860.00 52,737.68
(74 | Civil Workshop Building 16:45 B2E.E0 - - 8,95,780.01 10% 89,578.00 8,06,202.01
15 [Mechanical Extn. Work 13,58,058.63 - 15,49.885.50 {05 1,54,989.00 13,94,896.50
16 [Main Building Extension TA5.53.122 65 : - 1 l :,22,222.23 10:/0 1,35,806.00 12,22,252.63
17 [New Auditorium Building (WIP) 2,66,25,738.00 4,44,12,480.00 | | . 03150 1% 1485312001 1,33,67,810.65
18 |Placement Cell Building 2.79.11,892.60 =m—— - - 2,79.1 1 ,292.00 ooA, - 7,10,38,218.00
19 [New Hostel V Block 3,11,59,857.95 4,44,232.00 - 3'16'04'039'60 10 o/o 27,91,189.26 |  2,51,20,703.34
20 [DCA PG Building & Equip. 730.791.60 : - 1504, .95 10% 31,38,197.40 | 2,84,65,892.56
21 |DCA Building PG. 163771 30 - - 1.63.;91.90 0% - 7,30,791.90
22 [Buildings (as per building :63,771.30 0% - 1,63,771.30
revaluation statement of AEE, Sub.
Dn.PWD,UV/BGK/2009-10/289
Dt:03-07-09)
4.35,92,252.00 - - 4,35,92.252.00 -
Sub Tot s - - 4,35,92,252 .00
. 17,32,47,121.27 4,63,01,847.00 |/ B 21,95,48.968.27
- 20,92,41,044.61

1,03,07,923.66

Contd...2
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-2- 0
B. | MOVABLE PROPERTIES: 26 15% 29,67.24500 | 1,69 54 441 35
1 [Lab. Equip./Tools/Instruments 1,96,41,580.26 2,80,100.00 |. 1,33-2;1-22397 o YT ]
2 |Furniture & Fixtures 87,91,154.97 6,83,415.00 — 853 40% 3.00 5.53 |
3 |Library Books 8.53 - 557071 10% 957.00 8.613.71 |
4 [Project College 2.570.71 . 35,592.94 10% 3,559.00 32,033.94
5 _|Library Books & Furniture 35,592.94 - 1627 414 04 15% 2,44,112.00 13,83,302.04
6 |Motor Vehicles 16,27,414.04 - st o 39700 3.573.26
7_|Gymkhana Equipments 3.970.26 - 3970, 5 13,14,211.00 25,80,380.40
[ 38,94,591.40 40% 14,211. 80,
8 |Computers 26,76,461.40 12,18,130.00 | % N 27,47,989.00
9 |VTU Research Grant Equipments 27,47,989.00 - 27,47,989.00 o°° 77 1'69I883 %
10 |DCA/AICTE Equipments 7,70,06,007.90 1,63,876.00 | - 7,71,69,883.90 0% . : 2'83' 622'94
11 |DCA Library Books 2,83,622.94 ; 2,83,622.94 0% - B0 0e
12 |DCA Books - PG 10,197.00 N 10,197.00 0% - 10,197.00
13 [DCA Fumniture 1,31,690.00 - 1,31,690.00 0% - 1,31,690.00
14 [PG Books AICTE 1,41,796.40 R 1,41,796.40 0% = 1,41,796.40
15 [Book Bank (DTE:SC/ST) 9,01,854.32 - 9,01,854.32 0% - 9.01,854.32
16 |SC/ST Book Bank Furniture 31,570.24 - 31,570.24 0% - 31,570.24
17 [Management Contribution To -
Teqip for Building and Equipment 53,91,890.00 - 53,91,890.00 0% - 53,91,890.00
18 |VGST Grant Equipments 40,54,238.00 - 40,54,238.00 0% - 40,54,238.00
Sub Total Rs. 12,34,86,614.89 23,45,521.00 12,58,32,135.89 54,43,770.00 | 12,03,88,365.89
GRAND TOTAL Rs. 29,67,33,736.16 4,86,47,368.00 34,53,81,104.16 1,57,51,693.66 | 32,96,29,410.51
1)  Depreciation has not been provided on AICT

2) Depreciation has been provided as

3)

Scheduled Rate.

E/DCA and other Grants on - Building,
per the provisions of Income Tax Act 1961 and

Equipments, etc., to date.
Additions made during the year, Depreciation is provided @ 50% of

Figures have been regrouped wherever necessary as compared to the immediate preceeding previous year.

PLACE : BAGALKOT
DATE :25-10-2018

PRINCIPAL,

Basaveshwar Eng
BAGALKOT.

ineering College

For Shivaram H
hartered Ac

egie
oun
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BASAV: _

B.V.V. SANGHA'S

WAR ENGINEERING COLLEGE, BAGALKOT - 5 '02

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR FROM 01-04-2019 TO 31-03-2020

BAGMLKOT

33750

_ Expgﬁmrusze AMOUNTRS. INCOME AMOUNYN_
o Saiany o S (ced) 14,91,32,629.00 By Revenue Income (Aided) 5,26,215.00-
oS 5’3;’*‘\“—‘1”9 =+ Contr. (Un-Aided) 13,57,50,895.00 By Revenue Income (Un-Aided) 25,76,391.00
2 mo 3T Salary - PG (Un-Aided) 1,47,55,159.00 By Govt. Grants (Salary) 12,64,09,585.00
t: Saay o sT-FC \%-m‘\r Technology) 63.97.454.00 | 30,60,36,137.00 |By Fees Income (Aided) 3,26,76,170.00
"> Suiding Repars and Maintenance{Aided) 30,19,982.00 By Fees Income (Un-Aided) 13,71,66,485.00
"z Sufiding Repairs and Maintenance(Un-Aided) 58,39,463.00 . 88,59,445.00~|By PG Course Tution Fees(Un-Aided) 77,70,040.00
"o Revenue Expendiure (Alded) 37,23,150.32 By Ph.D. Tution Fees (Un-Aided) 7.41,660.00
"o Ravenus Bxpenciture (Un-Aided) 1,49,69,343.54 By Common Fees (Aided) 5,50,235.00
"o Sxpenditures out of Fees (Aided) 9,23,697.00 By Common Fees (Un-Aided) 1,30,69,907.00
"o Sxpenditure out of Fess (Un-Aided) 50,60,319.00 By Other Fees/Income 1,65,800.00
To Studen: Welfare Programme Expenses 19.83.433.00 | +2,66,59,942.86 [By Placement Cell Income 2,48,928.22
Te Tr. to Reserve Fund as per TEQIP MOU «10,00,000.00 |By Deficit Carried over to Balance Sheet 3,42,53,040.64
To Depreciation {vide Scheduile-Vili) 1,35,88,932.00
35,61,54,456.86 35,61,54,456.86
. SLACE : BAGALKOT AS PER OUR SEPARATE REPORT ATTACHED TO BALANCE
i DATE - 30-11-2020 SHEET OF EVEN DATE
For Shivaram Hegde
2\ Chartsrad Agcountan
«w! L -53\:. (s. ‘»G. EGDE)
3 \‘iAg ENGIHEE CRUHB £Rlitn: Partner
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SHRI B.V.V.SANGHA'S
BAT © '4WAR ENGINEERING COLLEGE, BAGALKOT - ™™ ™M2.

SCHEDULE-VII >
- ——— STATEMENT OF FIXED ASSETS AS ON 31-03-2019 WITH PARTICULARS OF DEPRECIATION FOR 2019-20
.‘;J)o C OF ASSETS W.D.V.AS ON ADDITIONS DELETION TOTAL AS Rate of[ Depreciation Value of
31-03-2019  |DURING THE YEAR| DURING ON 31-03-2020 | Depn. | for 2019-20 Assets after
2019-20 THE YEAR Before Depreciation
2019-20 Depreciation Ason
"A. [IMMOVABLE PROPERTIES: A0
1 [Buildings - 1,14,42,220.27 13,66,466.00 . | 1280868627| 10%| 12,12,54500 |  1,1596,141.27
2 |Computer Sc. Building 8,18,393.69 - - | 81839369 T 10%|  8183900|  7.36.55469
3 [Play Ground 4,49,698 26 - - 44969826 | 10%| 44,970.00 40472826
4 |Indoor Stadium - ~10,32,820.70 - s 10,32.82070 | 10%|  1,03,282.00 '9,29,538.70 |
§ |Information Sc. Building 5,36,888.27 . = 53688827 | 10% 53689.00 |  4,83,199.27
6 |Library Extension ) 4.40,318.50 - T - 44031850 | 10%|  44,03200| 39628650
7 |E&C Building (TEQIP) 13,06,74349 | - - 13,06,74349 | 10%|  1,30,674.00 11,76,069.49
8 |Ladies Hostel Building 57.39,112.89 - - . 57,39,112.89 | 10%|  573911.00|  51,65201.89
9 [Hostel Bldg. Complex 7.49.178.24 s 0 - 74917824 | 10%| 7491800  6,74,260.24
10 |Physics Lab. 4,93,530.15 - | - | 49353015 C 10%| 4935300 | 4,44177.15
11 | Civil Structural Building 8.50,678.60 - 85067860 | 10%| 850680 00| 76561060
12 |Solar Power Station 4746368 7 - 4746368 10%| 474600 | 42 717.68
13 |1.P.Building Extention 7,25.582 01 . - © 7.25,582.01 10% 72,558.00 6,53,024.01
14 |Civil Workshop Building 12,55,406.50 - | 125540650 | 10%| 12554100  11.29.86550
15 |Mechanical Extn. Work 11,00,027.63 .| [ 110002763! 10%|  11000300|  9,90024.63
16 |Main Building Extension 1.20,31,029.65 - - | 1203102965| 10%| 120310300 108, 2792?65'
17 |Placement Cell Building 2,26.08,633.01 .| - | 2260863301| 10%| 226086300 |  2,0347,770. 01
18 |New Hostel V Block 2,56,13,303.30 - - 2561930330 | 10%| 2561,93000|  2,30,57,373.30
872.47.028 82 13,66,466.00 i 8,86,13,494 82 87,93,025.00 7,98,20,469.82
19 [New Auditorium Building (WIP) 8.63,10,037.00 97.87,638. 00 4 B - 9,60,97,675.00 0%| I 19,60,97, 675.00
20 |BOSCH Centre GF&FF Building (WIP) 45,56,815.00 72,27,608.00 : 1,17,84,423.00 0%| - | 1,17.84,423.00
21 |Library Extension Building (WIP) 46,34,272.00 83,76,241.00 4 - 1,30,10,513.00 | 0%| - 1,30,10,513. 00
22 |Community Radio Station (WIP) 36,26,368.70 34,572.00 - 36,60,940.70 0% - | 3660940.70
23 |DCA PG Building & Equipments 7.30,791.90 . 7,30,791.90 0% - | 730791.90
24 |DCA Building PG, 1,63,77130 . . 1,63,771.30 0% - | 16377130
25 Bunldln_gs (as per building e NS B -
revaluation statement of AEE, Sub. i o R I
Dn.PWD,UV/BGK/2009-10/289 Dt:03-07-09) 4,35,92,252 00 - - | 4359225200 0% e 4,35,92,252.00
26 |Buildings (as per building revaluation L o o R
~ |statement of AEE, Sub. Dn.PWD,UV/ B D B o
BGK/2018-19/1158 Dt:13-03-2019) 17,29,31,700.50 - - 17,2031,70050 | 0% - | 17,29,31,700.50
-12403548.50-43592252
(2EOITEPIPAIaSAR. ) 31.65.46,008.40 2,54,26,059.00 . 34,19,72,067.40 . 34,19,72,067.40
Sub Total of (A) Rs. 40,37,93,037.22 2,67,92,525.00 . 43,05,85,562.22 87,93,025.00 42,17,92,537.22




s -~ ™ -
-, ,"’ e
B. | MOVABLE PROPERTIES: . = — =>7T915.00 163.34.396 26 -
1,72,35,891.26 18,20,420.00 - 1,90,56,311.26 | 15%|  27,21,915. 63,34,950.
ft_kna_tzé%f_'c%?'s"“s'mmems — | 11.75.807.04 : - 11.75807.04 | _15%| _ 1,76,371.00 9,99,436.04
2 Mo 1,84,11,698.30 18,20,420.00 - 2,02,32,118.30 28.921:2%32-88 1;2'33'22‘2‘-33
9 .

3 Furniture & Fixtures - 93,98,89897 ] 9.30,16400 [ = 1103129-06297 10°/° 4 9'8 ! d it} 1
_4 [Project College 7,752.71 - - 7,752.71 10% 775.00 6,977.7
"5 [Library Books & Fumiture 28,830.94 - - 28,830.94 | 10% 2,883.00 25,947.94
—6-|Gymkhana Equipments 3,216.26 - - 3216.26 | 10% 322.00 2,894.26

94,38,698.87 9,30,164.00 - 1,03,68,862.87 9,90,378.00 93,78,484.87
_7 |Computers B 15,48,228.40 14,89,752.00 - 30,37,980.40 | 40% 9,17,242.00 21,20,738.40
_S-iLibrary Books 3.53 - 353 | 40% 1.00 2.53
15,48,231.93 14,89, 752 00 - 30,37,983.93 9,17,243.00 21,20,740.93

9 |Community Radio Station:
| |Furniture and Fixtures-Not put to use - 9 200.00 - 9,200.00 0% - 9,200.00

Ccmputgeru and Printers-Not Put to use - 72,000.00 - 72,000.00 0% - 72,000.00
ﬂ {J Research Grant Equipments | 27,47,989.00 - - 27.,47,989.00 0% - 27,47,989.00
Exgh DCA/AICTE Equipments 7,94,46,451.90 - - 7,94,46,451.90 0% - 7,94,46,451.90

+Z|DCA Library Books | 2,83622.94 - - 2,83,622.94 0% - 2,83,622.94
4+31DCA Books - PG 10,197.00 - - 10,197.00 0% - 10,197.00 |
14 |DCA Furniture 1,31,690.00 - - 1,31,690.00 0% - 1,31,690.00
45 |PG Books AICTE 1,41,796.40 - - 1,41,796.40 0% - 1,41,796.40
46 |Book Bank (DTE:SC/ST) 9,01,854.32 - - 9,01,854.32 0% - 9,01,854.32
477|SC/ST Book Bank Furniture 31,570.24 | - - 31,570.24 0% - 31,570.24
18 |Management Contribution To

Tegip for Building and Equipment 53,91,890.00 - - 53;91,890.00 0% - 53,91,890.00
421VGST Grant Equipments 40,54,238.00 - _ - - 40,54,238.00 0% - 40,54,238.00
20| BISEP Grant Equipments 31,44,700.00 « 20,43,865.00 ¢ - 51,88,565.00 0% - 51,88,565.00
21 |SERB R&D Grant Equipments 3,16,122.00 1,49,100.00 ¢ - 4,65,222.00 0% - 4,65,222.00
2Z |K-BITS Grant Equipments 1,89,140.00 2,99,720.00 4 - 4,88,860.00 0% ) 4,88,860.00

9,67,91,261.80 25,73,885.00 | - 9,93,65,146.80 - 9,03,65,146.80

SubT . 14.221.00

ub Total of (B) Rs 12,61,89,890.89 68,14,221.00 - 13,30,04,111.89 48,05,907.00 12,81,98,204.89
GRAND TOTAL (A+B
(A+B) Rs. 52,99,82,928.12 3,36,06,746.00° - 56,35,89,674.12 1,35,98,932.00 54,99,90,742.12

1)  Depreciation has not been provided on AICTE/DCA and other Grants on - Building(including ReVaIuatlon value), Equipments, etc., to date.

2)  Depreciation has been provided as per the provisions of Income Tax Act 1961 and Additions made during the year, Depreciztion is provided @ 50% of Scheduled Rate

3) Figures have been regrouped wherever necessary as compared to the immediate pr
PLACE : BAGALKOT P preceeding previous year.

DATE :30-11-2020 |

”‘k\
4 S

i Ir§
128 YESH AR BHGINI TN 06 CILERE
PAGM{DM” . ‘A, A

For Shivaram Hegde
) Chartered Accog
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EXPENDITURE

[
[To Salary to Staff (Aided)
| To Salary to Staff—including PF Contr. (Un-Aided)
To Teaching Staff Salary - PG (Un-Aided)
To Salary to Staff - PG (Production Technology)
To Building Repairs and Maintenance(Aided)
To Building Repairs and Maintenance(Un—Aided)
To Revenue Expenditure (Aided)
To Revenue Expenditure (Un-Aided)
To Expenditure out of Fees (Aided)
To Expenditure out of Fees (Un-Aided)
To Student Welfare Programme Expenses
To Interest on Corporation Bank Loan A/c.No.78327
To Tr. to Reserve Fund as per TEQIP MOU
To Depreciation (vide Schedule-VilI)

PLACE : BAGALKOT

INCOME AND E

BASAVESHWAR ENGIN
XPENDITURE ACCO

B.V.V. SANGHA'S
EERING COLLEGE, BAGALKOT - 587 102
UNT FOR THE YEAR FROM 01-04-2018 TO 31-03-2019

148,040,598.00

AMOUNTRSs. INCOME

128,977,258.00
14,212,650.00
6,162,324.00
2,327,024.00
5,028,611.00

6,266,356.90
14,851,868.18
2,751,756.00
14,201,787.00
2,344,606.00

By Revenue Income (Aided)

By Revenue Income (Un-Aided)

By Govt. Grants (Salary)

297,392,830.00 By Fees Income (Aided)

By Fees Income (Un-Aided)

7,355,635.00/|By PG Course Tution Fees(Un-Aided)

By Ph.D. Tution Fees (Un-Aided)

By Common Fees (Aided)

By Common Fees (Un-Aided)

1By Other Fees/Income

40,416.374.08/ By Placement Cell Income
1,773,157.00/%y Deficit Carried over to Balance Sheet

14,485,903.59

361,423,899.67

AMOUNTRs.

617,840.00
2,582,317.41
125,333,049.00
36,156,300.00
140,320,833.00
9,627,380.00
658,940.00
563,803.00
14,565,204.00 |
63,250.00
2,539,358.29
28,395,624.97

DATE :21-10-2019

¢

Principal,

Basaveshwar Engineering College

BAGALKOLGS

AS PER OUR SEPARATE REPORT ATT
SHEET OF EVEN DATE

2

For Shivarum
Chartared Ac

ACHED TO BALANCE

ngo & Q.
;ountants

361,423,899.67
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SHRI B.V.V.SANGHA'S
BASAVESHWAR ENGINEERING COLLEGE, BAGALKOT - 587 102
SCHEDULE-VII

//V’aﬁ'e/OT/

) ESCRIFTIONGF ASSE?!ATEMENTWO;JK(SED ASSETS AS ON 31-03-2019 WITH PARTICULARS OF DEPRECIATION FOR ZW Assets after
No. DVASON | ADDITIONS DURING | DELETION TOTALAS | Rate of or 201819 Depreciation
31-03-2018 THE YEAR DURING ON 31-03-2019 | Depn. As on
2018-19 THE YEAR Before 31-03-2019
2018-19 Depreciation ///
I
A. |IMMOVABLE PROPERTIES: —| /714’0’0" 11'442'220'27
1 |Buildings 9,488,445.27 “3,055,389.00 | - 12,543,834.2 % % /8—@‘322?2‘
2 |Computer Sc. Buildi ) e S0 A _10%] 90,933. 249,698.26
puter Sc. Building 909,326 .69 - - 909,326.69 10% M
49,96 0.70
3 |Play Ground 499,665.26 i : 499,66526 10%] 1475800 |  1.03282
4_|Indoor Stadium 1,147,578.70 - - 1,147,578.70 10%] ——5,654.00 | 536,886.27
5 |Information Sc. Building 596,542.27 5 3 596,542.27 0%] 2400 440,318.50
6 [Library Extension 489,242.50 - = 489,242.50 10%) 5'194400 1.306,743.49
7_|E&C Building (TEQIP) 1,451,937.49 - - 1,451,937.49 10% /,-14—'37’50‘0‘ 5,739,112.89
8 |Ladies Hostel Building 6,376,791.89 - - 6,376,791.89 10% //93%12"0? 749,178.24
9 [Hostel Bldg. Complex 832,420.24 - : 832,420.24 10%] . 3700 493,530.15
10 [Physics Lab. 548,367.15 - - 548,367.15 10% 54,8 00 850,678.60
11 [Civil Structural Building 945,198.60 - 945,198.60 10% 94,520, 0 47,463.68
12 |Solar Power Station 52,737.68 - 52,737.68 _10%] 5,274.0 725.532 01
13 |I.P.Building Extention 806,202.01 ; - 806,202.01 10% 80,620.00 255 406,50
14 | Civil Workshop Building 1,394,896.50 - 1,394,896.50 10%)] 139,490.00 - '027'63
15 |Mechanical Extn. Work 1,222,252.63 - - 1,222,252.63 10% 122,225.00 1,100,027
16 |Main Building Extension 13,367,810.65 - L - 13,367,810.65 10% 1,336,781.00 12,031,029.65
17 [New Auditorium Building (WIP) 71,038,218.00 7715,271,819.00 - 86,310,037.00 0% - 86,310,037.00
18 |BOSCH Centre GF&FF Building (WIP) ; 7 4.556,815.00 | : 4,556,815.00 0% - 4,556,815.00
19 |Library Extension Building (WIP) B 4,634,272.00 |. - 4,634,272.00 0% - 4,634,272.00
20 |Community Radio Station (WIP) - 3,626,368.70 1 - 3,626,368.70 0% - 3,626,368.70
21 |Placement Cell Building 25,120,703.34 - - 25,120,703.34 10% 2,512,070.33 22,608,633.01
22 [New Hostel V Block 28,465,892.56 - - 28,465,892.56 10% 2,846,589.26 25,619,303.30
23 |DCA PG Building & Equipments 730,791.90 - 730,791.90 0% - 730,791.90
24 |DCA Building PG. 163,771.30 - - 163,771.30 0% - 163,771.30
25 |Buildings (as per building
revaluation statement of AEE, Sub.
Dn.PWD,UV/BGK/2009-10/289
Dt:03-07-09) 43,592,252.00 . - 43 ,592,252.00 0% - 43,592,252.00
25 |Buildings (as per building
revaluation statement of AEE, Sub.
Dn.PWD,UV/BGK/2018-19/1158
Dt13-03-2019) i 172,931,700.50 }* 2 172,931,700.50 0% - 172.831700.50
(228927501-12403548.50-43592252) -3
Sub Total Rs. 209,241,044.61 204,076,364.20 . 413,317,408.81 /@";"5 Lo 952437159 | 403,793,037.22
</ FEN ' e
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B. | MOVABLE PROPERTIES: 2= \/
;_ :tr)r}ii?:'szgss"umems 16,954,441.26 3,053,639.00 | - 20,008,080.25 \m’/ﬁﬁgg-gg Ziggvgg;:g’j
3 [ibrary Books 8,561,283.97 1,782,888.00 | - 10344, 171,97 | 10% 9452 e =
4 |Project Colle 253 - . 5.53 40% 00 7,752.71
: 2 8.613.71 - - 8.613.71 e 861. .

5 |Library Books & Furniture 32.033.94 - - 3203394 10%] 3.203.00 28,830.94
6 [Motor Vehicles 1,383,302.04 = - 1,383,302.04 733/:/20(7’495'00 1,175,507 54
7_|Gymkhana Equipments 3573.26 N _ m\-m 357.00 3,216.26
8 |Computers 2,580,380.40 - - 2,580,380.40 [ 20%] 1,032,152.00 1,548,228.40
9 |VTU Research Grant Equipments 2.747,989.00 " N 2,747,989.00 0%l - 2,747,989.00
10 [DCAAICTE Equipments 77,169,883.90 2,276,568.00 - 79.446,45190 | 0%| - 19.416.451.90
11 [DCA Library Books 283,622.94 i : 283,622.94 o - £83,022.5
12 |DCA Books - PG 10,197.00 - - 10,197.00 0% - 10,197.00
13 [DCA Furniture 131,690.00 i i 131,690.00 0% - 151,690.00
14 [PG Books AICTE 141,796.40 - - 141,79640| 0% - 141,796.40
15 [Book Bank (DTE:SC/ST) 901,854.32 - - 901,854.32 0% - 901,854.32
16 |SC/ST Book Bank Furniture 31,570.24 - - 31,570.24 0% - 31,570.24
17 [Management Contribution To Z

Teqip for Building and Equipment 5,391,890.00 - - 5,391,890.00 0% - 5,391,890.00
18 |VGST Grant Equipments 4,054,238.00 - - 4,054,238.00 0% - 4,054,238.00
19 |BISEP Grant Equipments - 3,144,700.00 - 3,144,700.00 0% - 3,144,700.00
20 |SERB R&D Grant Equipments - 316,122.00 - 316,122.00 0% - 316,122.00
21 [K-BITS Grant Equipments - 189,140.00 - 189,140.00 0% - 189,140.00

Sub Total Rs. 120,388,365.89 10,763,057.00 - 131,151,422.89 4,961,532.00 |  126,189,890.89

GRAND TOTAL Rs. 329,629,410.51 214,839,421.20 - 544,468,831.71 14,485,903.59 | 529,982,928.12

1) Depreciation has not been provided on AICTE/DCA and other Grants on - Building(including Revaluation value), Equipments, etc., to date.
2) Depreciation has been provided as per the provisions of Income Tax Act 1961 and Additions made during the year, Depreciation is provided @ 50% of

Scheduled Rate.

3) Figures have been regrouped wherever necessary as compared to the immediate preceeding previous year.

PLACE : BAGALKOT
DATE : 21-10-2019

Principai
3asaveshwar Engineering College

BAGALKO™ Q&
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B.V.V. SANGHA'S

BASAVESHWAR ENGINEERING COLLEGE (AUTONOMUS), BAGALKOT - 587 102

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR FROM 01-04-2020 TO 31-03-2021

EXPENDITURE

AMOUNTRSs. INCOME AMOUN'@
Salary to Staff (Aided) 15,29,20,260.00 By Revenue Income (Aided) ) 4,25,715.50
Salary to Staff-including PF Contr. (Un-Aided) 13,65,28,220.00 By Revenue Income (Un-Aided) 41,17,628.46
o Salary to Staff - PG (Un-Aided) 1,62,98,856.00 By Govt. Grants (Salary) 12,59,16,242.00
To Salary to Staff - PG (Production Technology) 71,95,184.00 | 31,29,42,520.00 By Fees Income (Aided) 3,09,52,972.00
To Building Repairs and Maintenance(Aided) 26,41,920.00 By Fees Income (Un-Aided) 12,20,80,273.00
To Building Repairs and Maintenance(Un-Aided) 23,44,997.00 49,86,917.00 |[By PG Course Tution Fees(Un-Aided) 51,37,616.00
To Revenue Expenditure (Aided) 51,93,5652.71 "By Ph.D. Tution Fees (Un-Aided) 2,80,860.00
To Revenue Expenditure (Un-Aided) 1,00,38,473.80 1By Common Fees (Aided) 2,13,15,705.00
To Expenditure out of Fees (Aided) 37,66,515.00 By Common Fees (Un-Aided) 80,41,440.00
To Expenditure out of Fees (Un-Aided) 31,34,941.00 By Other Fees/Income 79,650.00
To Student Welfare Programme Expenses 28,902.00 69,30,358.00 |By Placement Cell Income 9,54,627.87
To Arrears of Salary Grant Recovered by DTE (Govt.) 8,65,636.00 |By Deficit Carried over to Balance Sheet 3,44,51,465.68
To Interest on CLKCC Loan 1,20,080.00
To Depreciation (vide Schedule-VIil) 1,26,76,658.00
35,37,54,195.51 35,37,54,195.51

PLACE : BAGALKOT
DATE :29-11-2021

¢

INGIPAL,
Basaveshwar Engineering College
BAGALKOT.

AS PER OUR SEPARATE REPORT ATTACHED TO BALANCE
SHEET OF EVEN DATE

Fer Shivaram “ugde &
Chartered . “n :
FRN: (533

a

J ¢
(S. G. HEGDE)
Partner
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SHRI B.V.V.SANGHA'S

SCHEDULE-VII
STATEMENT OF FIXED ASSETS AS ON 31-03-2021 WITH PARTICULARS OF DEPRECIATION FOR 2020-21

BASAVESHWAR ENGINEERING COLLEGE (AUTONOMUS), BAGALKOT - 587 102.

[SI. DESCRIPTION OF ASSETS W.D.V.AS ON ADDITIONS DELETION TOTALAS | Rateof| Depreciation Value of
No. 31-03-2020 DURING THE YEAR DURING ON 31-03-2021 | Depn. for 2020-21 Assets after
2020-21 THE YEAR Before Depreciation
2020-21 Depreciation As on
31-03-2021
A. |IMMOVABLE PROPERTIES: _
1 |Buildings o 1,15,96,141.27 20,81,424.00 - 1,36,77,565.27 | 10%|  12,63,685.00 1,24,13,880.27
‘2 |Computer Sc. Building 7,36,554.69 - - 7,36,554.69 |  10% 7365500  6,62,899.69 |
3 |PlayGround B 4,04,728.26 - - 4,04,728.26 | 10% 40,473.00 3,64,255.26
4 |Indoor Stadium - ~9,29,538.70 - - 9,29,538.70 | 10% 92,954.00 8.36,584.70
5 [information Sc. Buiding 4,83,199.27 . : 4,83,199.27 | 10%| 48,3200 4,34,879.27
| 6 |Library Extension 3,96,286.50 - - 3,96,286.50 | 10% 39,629.00 3,56,657.50
7 |E&C Building (TEQIP) - '11,76,069.49 - - 11,76,069.49 | 10% 1,17,607.00 10,58,462.49
8 |Ladies Hostel Building - 51,65,201.89 - - 51,65201.89 | 10% 5,16,520.00 46,48,681.89
| 9 |Hostel Bldg. Complex B 6,74,260.24 - - 6,74,26024 | 10% 67,426.00 6.06,834.24
| 10 |Physics Lab. - 4,44177.15 - - 44417715 | 10% 44,418.00 3,99,759.15
11 |Civil Structural Building 7,65,610.60 - 17,65,610.60 10% 76,561.00 6,89,049.60
12 |Solar Power Station 42,717.68 - 42,717.68 | 10% 4,272.00 38,445.68
13 |I.P.Building Extention 6,53,024.01 - - 6,53,024.01 10% 65,302.00 5,87,722.01
14 |Civil Workshop Building 11,29,865.50 - 11,29,865.50 10% 1,12,987.00 10,16,878.50
15 |Mechanical Extn. Work - 9,90,024.63 - - 9,90,024.63 |  10% 99,002.00 8,91,022.63
16 |Main Building Extension 1,08,27,926.65 - - 1,08,27,926.65 10% 10,82,793.00 97,45,133.65
17 |Placement Cell Building 2,03,47,770.01 - - 2,03,47,770.01 10%|  20,34,777.00 1,83,12,993.01
18 |New Hostel V Block 2,30,57,373.30 - - 2,30,57,373.30 10%|  23,05,737.00 2,07,51,636.30
7,98,20,469.82 20,81,424.00 - 8,19,01,893.82 80,86,118.00 7.38,15,775.82
19 [New Auditorium Building (WIP) 9,60,97,675.00 8,65,40,653.00 | 6,87,97,342.00 | 11,38,40,986.00 0% - 11,38,40,986.00
20 [BOSCH Centre GF&FF Building (WIP) 1,17,84,423.00 41,03,539.00 - 1,58,87,962.00 0% - 1,58,87,962.00
21 |Library Extension Building (WIP) 1,30,10,513.00 98,71,313.00 85,71,685.00 1,43,10,141.00 0% - 1,43,10,141.00
22 |Community Radio Station (WIP) 36,60,940.70 - 36,60,940.70 - 0% - -
23 |DCA PG Building & Equipments 7,30,791.90 - - 7,30,791.90 0% - 7,30,791.90
| 24 |DCA Building PG. 1,63,771.30 - - 1,63,771.30 0% - 1,63,771.30
25 |Buildings (as per building
revaluation statement of AEE, Sub. egde N
Dn.PWD,UV/BGK/2009-10/289 Dt:03-07-09) 4,35,92,252.00 - - 4,35,92,252.00 0%| /& ¢ 4,35,92,252.00
| 26 |Buildings (as per building revaluation ) -
~|statement of AEE, Sub. Dn.PWD,UV/ N GALKOT/ = i
|BGK/2018-19/1158 Dt:13-03-2019) ~17,29,31,700.50 - - 17,29,31,700.50 0% o - ~17,29,31,700.50 |
(228927501-12403548.50-43592252) N
34,19,72,067.40 10,05,15,505.00 | 8,10,29,967.70 | 36,14,57,604.70 - 36,14,57,604.70
|
Sub Total of (A) Rs. 42,17,92,537.22 10,25,96,929.00 | 8,10,29,967.70 | 44,33,59,498.52 80,86,118.00 43,52,73,380.52
Contd...2
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B. | MOVABLE PROPERTIES: .
1 |Lab. Equip./Tools/Instruments 1,63,34,396.26 8,39,823.00 . 1,71,74,219.26 15% 25,13,146.00 |  1,46,61,073.26
"2 |Motor Vehicles 9,99,436.04 - - 9,99,436.04 15% 1,49,915.00 8,49,521.04
1,73,33,832.30 8,39,823.00 - 1,81,73,655.30 26,63,061.00 1,55,10,594.30

3 |Furniture & Fixtures 93,42,664.97 1,94,700.00 - 95,37,364.97 | 10% 9,44,001.00 85,93,363.97
4 |Project College - 6,977.71 - - 6077.71] 10% A SiZin Tl
5 |Library Books & Furniture 25,947.94 - - 25947.94 | 10% 2,595.00 23,352.94

' 6 |Gymkhana Equipments 2,894.25 - - 289425 | 10% 289.00 2,605.25
. 93,78,484.87 1,94,700.00 - 95,73,184.87 9,47,583.00 86,25,601.87

7 [Computers 21,20,738.40 6,58,000.00 - 27,78,738.40 | 40% 9,79,895.00 17,98,843.40

8 |Library Books ] 2.53 - - 253 | 40% 1.00 1.53

21,20,740.93 6,58,000.00 - 27,78,740.93 9,79,896.00 17,98,844.93

9 |Community Radio Station: ] ]

10 |Furniture and Fixtures 9,200.00 - 9,200.00 - 0% ~ -
11 |Computers and Printers 72,000.00 - . 72,000.00 - | 0% - -
12 |VTU Research Grant Equipments 27,47,989.00 - - 27,47,989.00 0% - 27.,47,989.00

13 |DCA/AICTE Equipments 7,94,46,451.90 60,180.00 - 7,95,06,631.90 0% - 7,95,06,631.90
14 |DCA Library Books 2.83,622.94 - : 28362294 | 0% - 2,43,322,04
15 |DCA Books - PG 10,197.00 - ) 10,197.00 0% - 10,197.00

16 |DCA Furniture B 1,31,690.00 - - 1,31,690.00 0% - 1,31,690.00

17 |PG Books AICTE B 1,41,796.40 - ) 1,41,796.40 0% - 1,41,796.40
| 18 [Book Bank (DTE:SC/ST) 9,01,854.32 - 2 9,01,854.32 0% - 9,01,854.32

19 |SC/ST Book Bank Furniture 31,570.24 - - i 31,570.24 0% = 31,570.24

20 |Management Contribution To

Teqip for Building and Equipment 53,91,890.00 - - 53,91,890.00 0% - 53,91,890.00
| 21 |VGST Grant Equipments 40,54,238.00 - - 40,54,238.00 0% - 40,54,238.00

22 |BISEP Grant Equipments 51,88,565.00 15,83,421.00 - 67,71,986.00 0% - 67,71,986.00

23 |SERB R&D Grant Equipments 4,65,222.00 - - 4,65,222.00 0% - 4,65,222.00

24 |K-BITS Grant Equipments 4,88,860.00 98,300.00 - 5,87,160.00 0% - 5,87,160.00

25 |KCTU Equipments - 6,34,515.00 - 6,34,515.00 0% - 6,34,515.00

9,93,65,146.80 23,76,416.00 81,200.00 [ 10,16,60,362.80 - 10,16,60,362.80
Sub Total of (B) Rs. 12,81,98,204.90 40,68,939.00 81,200.00 | 13,21,85,943.90 45,90,540.00 12,75,95,403.90
GRAND TOTAL (A+B) Rs. 54,99,90,742.12 10,66,65,868.00 | 8,11,11,167.70 | 57,55,45,442.42 1,26,76,658.00 56,28,68,784.42

2)
3)

PLACE : BAGALKOT
DATE :29-11-2021

RINCNAL

y

Basaveshwar Engineering College

~ BAGALKOT.

For Shivarar Hegde @
Chariered .ucounta
FRM: 1033/

1) Depreciation has not been provided on AICTE/DCA and other Grants on - Building(including Revaluation value), Equipments, etc., to date.

Depreciation has been provided as per the provisions of Income Tax Act 1961 and Additions made during the year, Depreciation is provided @ 50% of Scheduled Rate
Figures have been regrouped wherever necessary as compared to the immediate preceeding previous year.
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No. 8/90, Ist Floor, Pampa Mahakavi Road,

N GRSM & ASSOCI ATE S m Shankarapuram, Bangalore-560 004,

" Chartered Accountants Ph : +91-80-41312149 / +91-80-2660 2810

INDEPENDENT AUDITOR’S REPORT

To

The Principal,

Basaveshwar Engineering College (Autonomus),

Technical Education Quality Improvement Programme (TEQIP) Phase III,
Sub Component 1.3 - Twinning Arrangement,

S. Nijalingappa Vidyanagar, Bagalkot — 587 102.

1) Report on the Project Financial Statements:

We have audited the accompanying financial statements of the Basaveshwar
Engineering College (Autonomus), Technical Education Quality Improvement
Programme (TEQIP) Phase III, Sub Component 1.3 - Twinning Arrangement, S.
Nijalingappa Vidyanagar, Bagalkot — 587 102, project financed by World Bank Credit
No 5874-0 IN, which comprise the Balance Sheet as at 31st March, 2018, the Income
and Expenditure Account, Receipts & Payments Account for the year then ended, and
includes the Statement of Sources and Application of Funds and the Reconciliation of
Claims to Total Application of Funds for the year ended 31st March 2018 and a
summary of significant accounting policies and other explanatory information.

2) Management’s Responsibility for the financial statements

Management is responsible for the preparation of these financials statements that give
a true and fair view of the financial position and financial performance of the project
institutions. This responsibility includes design, implementation and maintenance of
internal control relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement,

whether due to fraud or error.

3) Auditor’s Responsibility

Our Responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with the standards on Auditing issued by
the Institute of chartered Accountants of India(ICAI). Those Standards require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material

misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The Procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the educational
institution’s preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances. An audit also

1

e-mail : services@ grsmca.com Website : www.grsmca.com



No. 8/90, 1st Floor, Pampa Mahakavi Road,

GKSM & ASSOCIATE S % Shankar’apuram, Bangalore-560 004.

" Chartered Accountants Ph : +91-80-41312149 / +91-80-2660 2810

includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

4) Opinion

i) In our opinion and to the best of our information and according to the
explanations given to us, the financial statements present fairly, in all material
respects, the sources and application of funds and income and expenditure of
the Project Institution for the period ended 31st March 2018 in accordance with
accounting principles generally accepted in India.

i) In addition, in our opinion (a) with respect to expenditure adequate supporting
documentation has been maintained to support to claims to the World Bank
for reimbursement of expenditures incurred; and (b) except for ineligible
expenditures as detailed in the audit observations, if any, appended to this
audit report, expenditures are eligible for financing under the credit agreement.
During the course of the audit the expenditure statements and the connected
documents were examined and these can be relied upon to support
reimbursement under the Loan/Credit Agreement.

For GRSM & Associates
Chartered Accountants
Firm Registration No. — 0008638

e
/ Farssony
_,<‘.\‘:—; & 'L.-Lj" i //"Z/?;:ﬁ/w‘ . \2/7;‘\\
e
Gopalkrishna Hegde h“’ Ban;,'llore)u;ﬂ'

£
Partner \ J
Membership No: 208063 ’f"wAcco

d

Place: Bangalore
Date: 18-09-2018

e-mail : services@ grsmca.com Website : www.grsmca.com



Annex ~ XX

Basaveshwar Engineering College {Autonomus), 8 NijalingappaVidyanagar, Bagalkot -
587102,
Technical Education Quality Improvement Programme {TEQIP) Phase III,
Sub Component 1.3 - Twinning Arrangement,

Significant Accounting Policies and Notes on Accounts

A. Significant Accounting Policies:
1 General :
a. The accounts are prepared under the historical cost convention following
the cash system of accounting
b. Accounting policies not specially referred to are consistent and in
consonance with generally accepted accounting principles.
c. Expenses and income to the extent paid and received respectively are
accounted for on cash basis.
2 Investments:
Investments are valued at cost. However, there are no investments outstanding
at the end of the year.
3 Fixed Assets:
Fixed assets are stated at Cost. No accounting is being done for Depreciation on
any of Fixed Assets.
4 Grant Accounting:
Since the Direct Transfer of Fund to the beneficiary is done through the PFMS,
the institutes are not getting any fund directly, therefore, the expenditure
incurred as per the PFMS shall be considered as grant received and accounted
for accordingly after reconciling the figures.

B. Notes on Accounts:

1. There is no contingent liability in respect of claims against the project not
acknowledged as debt.

2. Balances of Loans and Advances, Deposits and other Liabilities are subject to
confirmation and as certified by the management. The Current assets are stated at
an amount, which is in opinion of the management, niot in excess of their
recoverable value.

3. Previous year figures have been regrouped and rearranged to make them
comparable with current year figures wherever considered necessary. Previous year
figures have been not given as this is the first year implementation.

For GRSM & Associates
Chartered Accountants
FRN 0008638 K

<& e AN Wb
"gg&_g 5%"‘1\ 54 SN\ "’%(:3_-1» - d

o g

~ 0 e L S—
Gopalkrishna Hegde A %\ «" Teqip Coordinator incipal
[ . . _ . e b
Partner ” * | dnga/0r o) fo e Co-rdinato HEQW} 10 ><ta
M. No. 208063. \|Z \ ©)u || Basa Engin
LN & rescin .

Date: 18/09/2018 S
Place: Bangalore



. No. 8/90, 1st Floor, Pampa Mahakavi Road,
- GRSM & ASSOCIATE s % Shankarapuram, Bangalore-560 004,

Chartered Accountants Ph : +91-80-41312149 /+91-80-2660 2810

The Principal,
Basaveshwar Engineering College (Autonomus),
Technical Education Quality Improvement Programme (TEQIP) Phase III,

Sub Component 1.3 - Twinning Arrangement,
S. Nijalingappa Vidyanagar, Bagalkot — 587 102

Sub: Management Letter

Dear Sir,

We have audited the financial statements of Basaveshwar Engineering College
\ (Autonomus), Technical Education Quality Improvement Programme (TEQIP)
Phase III, Sub Component 1.3 - Twinning Arrangement, S. Nijalingappa
Vidyanagar, Bagalkot - 587 102, for the year ending 31st March 2018 and have

issued our report dated 18-09-2018.

1. The management records, systems & controls maintained and implemented by
the project institution which were examined during the course of review are

found to be adequate.
2. Based on our audit and verification of records, we have not come across any
deficiencies and areas of weakness in systems and controls adopted by the
project institution.
Based on the audit and verification of records carried out by us, we have not
come across any matters which have significant impact on the implementation

of the project.
4. In our opinion, Financial management of the project found to be generally in

order.

.C;J

For GRSM & ASSOCIATES
Chartered Accountants
FRN 000863S '
/"‘\
.{i/"f
’).;_j e — !
Gopalkrishna Hegde
Partner
- M. No. 208063.

Date: 18-09-2018
Place: Bengaluru

e-mail : services@ grsmca.com Website : www.grsmca.com



Basaveshwar Engineering College (Autonomous), 5. Nijalingappa Vidyanagar, Bagatkore - 587 102

Technical Education Quality Improvement Programme (TEQIP) Phase - il
Sub Component 1.3 - Twinning Arrangement

Recelpts & Payments Account for the year ending on 31st March 2018

31st March 2018 | Payment

Receipt

1. Releases t0;

1. Opening Balance:

i) Cash in Hand " |and workshoss: I
it} Cash at Bank -

{i) Improve Student Learning

(if} Research Assistaniship

{iii} Graduates Emplovahility

{iv} Faculty/Staff Develapment and

2. Grant Received during the year:

| {vii} Mentoring /Twinning System
| | {viii) Reforims & Governance

! | {ix} Management Capacity

| Development

{x) Hiring Consultancy Services

From MHRD 1,50,16,979 o
motivation
" {v} Research & Development
3. Other receipt: | - | {vi) MOQCs and Digital Learning
|

—

22,21,563 F
80,436
6,44,372
4,37,740

|
3,38,644

15,15,089 |
5,93,612 /
e

31st March 2018

1

| | (%1} tndustry-Inztitute-interaction 111,250 59,42,716
I 3. Procurement of Assets:
| {i} Equipments 78,993,414
(i) Learning resources
{iit} Furniture -
i {iv) Minor civil works 78,998,414
I 4. Administration Expenditure:
z {i} Consumables 69,653
{il} Operation & Maintenance of
Equipments 5,27,437
{ill} Office Expenses 62,876
{iv) Meetings 1,49,927
‘ {v) Hiring of Vehiclas -
{vi} Travel Cost -
{vit) Salary ... 364,956 11,74,849
! 5. {tosing Balance:
i} Cash in Hand -
| i} Cash at Bank - -
, ~ Total ‘ | 150,16,979 Total o T T 50,16,979
As per our report of Fven date
For GRSM & ASSOCIATES
Chartered Accountants 22 A \;
FRN 0008635 e Woh oA
/s ’ \."wi};\'\ L
) @h« ‘x:' -T§§!€"§og reinator Principal
Gapalkrishan Hegde‘:' H s P oy : . # ® 3
partner Programme Cosrminator (TEQID Principa i

Bagaveshwar Enginearing Cellege

M. No 208062
BAGALKOT

Date: 18-09-2018
Place: Bengaluru

BEC, Bagalkot



Basaveshwar Engineering College {Autonomous), S. Nijalingappa Vidyanagar, Bagalkore - 587 102
Tethrical Education Quality Improvement Programme (YEQIP} Phase - i)
Sub Component 1.3 - Twinning Arrangement
Income and Expenditure Account for the Year Ending On 31st March 2018

— - ey e — o Amount in Rs.
L'_ - B Expenditure ] April 2017 to March 2018 : Income ] April 2017 to March 2018 1
! ] ‘ Rs. ! Rs. ! i Rs. Rs.

1iProcurement of Goods ! 1 Grant received during the year
{i} Equipments 7,899,414 f from MHRD 15,016,979
i (i) Learning resources l i ‘
(iti) Furniture | - 2 Comtribution from: |
{iv) Minor civil works [ - 7,899,414 i | |
| [ 3| Other Receipts: | |
2| Academic Processes; | |
{i) Improve Student Learning 1,515,099 ‘ i l
| (i1} Research Assistantship 593,612
'| (iif) Graduates Employability -
{iv} Faculty/Staff Development and motivation 2,221,563 |
(v) Research & Development 80,436 |
{vi) MOOCs and Digital Learning |
{vil) Mentoring /Twinning System 6M,372 ) | |
{vili) Reforms & Governance 437,740 |
(ix) Management Capacity Development 338,644 i
(x} Hiring Consultancy Services - b
(xi) industry-institute-Interaction /. 111,250 5,942,716 !
i
2| Onerating Cost: |
(i} Consumables 69,653
(it) Operation & Maintenance of Equipments 527,437
| fiii) Office Expenses 62,876 |
{iv} Meetings 149,927 [
(v) Hiring of Vehicles I -
{vi} Travel Cost - ‘

| {vii) Salary - 364,956 1,174,849 l

f ;

L . T § = . S S W,_1

| Yotal 15,016,979 | Yool | | 15016379

kY
As per our report of Even daté \\
For GRSM & ASSOCIATES ‘\ i '
Chartered Accountants 1'1; Coordinator Principal

FRN 0008535y

dJo ——

Gopalkrishan Hegde
Partner
M. No 208063 !( ‘

Date: 18-09-2018 \
Place: Bengalury

Prog mm Covtinctor TEQI)
Basaveshwar Eng{nh ering College
e BAG KOE,»»:-



Basaveshwar Engineering College (Autonomous), 5. Nijalingappa Vidyanagar, Bagalkore - 587 102
Technical Education Quality Improvement Programme {TEQIP) Phase - I}
Sub Component 1.3 - Twinning Arrangement
Balance Sheet As At 31st March 2018

S.No. | Particulars Schedule As at 31-03-2018

|
|

! Rs. | Rs.
| A SOURCE OF FUNDS i
| 1) Amount Received from ] I
| 2) Contributions From ;
r 3} Excess of income over Expenditure
|

TOTAL

e
| B |APPLICATION OF FUNDS |

| 1) Fixed Assets |
| 2} Work In Progress Scheme Work under { |
i implementation [ ! -
3) A. Current Assets, Loans & Advances | | [
a. Cash Balance ! -
E b. Bank Balance -
| ¢. Advance for Capital Goods -
d. Loans & Advances 180,487 |
| -' 180,487 |
|

B. Less: Current Liabilities

!

! | :
|

|

TDS Payable [ i ] 180,487
180,487

Net Current Assets (A-B) ? o B

Wbt st ins ot e, e

TOTAL ) | : . B

As per our repoert of Fven date

Fnr GRSM & ASSOCIATES p 5\\\ v
artered Accountants \\r;g_\
FRN 000863S

(s

Gopaikrishan Hegde

Partner \

M. No 208063

... Tealh Goordinator,, Principal
Qraimmea iyt ':5%4?(.02 Panaahi] 1 gﬁC?f

- - ?5@ 'm.'
g aikot

[ 1

& “ -
lg-‘\-.-‘ al ™a LV R

Date: 18-09-2018
Place: Bengaluru



Annex - XVili (a)

Basaveshwar Engineering College {Autonomous), S. Nijalingappa Vidyanagar, Bagalkore - 587 102
Technical Education Quality Improvement Programme (TEQIP) Phase - i1
Sub Component 1.3 - Twinning Arrangement

Name of the Project: TEQIP PHASE il

Credit No: 58740 IN

Report for the year ended 31-03-2018

Statement of Sources of Funds

]__ - In Rs. Lakhs -I
| Current Year | Prtevious Year ‘
e Particulars 2017-18 {2016-17) Project to Date
‘Opening Balance {A) - ‘ - -
{Receipts
Fudns Equivalent to Expenditure Shown in PFMS (Funds Made |
Available by MHRD) 150.17 I i 150.17 |
Less: Debit Failures | - | |
Total Receipts (B) 150.17 150.17
Totat Sources {C= A+8) 150.17 | 150,17
IF.:tptf_'ndi’l:ure by Component | _
iA. Prcourement (1.3.1) 78.99 | - 78.99 |
B. Academic Process {1.3.2) 59.43 | ! 59.43
C. Operating Cost (1.3.3) 11.75 | - | s
Toal Expenditure {D) 150.17 1 - { 150.17 |
|Closing Balance {C-D) | I - -
For GRSM 8 ASSOCIATES
Chartered Accountants
FRN 0008635 P =
/é_ - g it W
- [ !
2 1 el
“ga\o \eqipCoordinator Principal

i
Gopalkrishan Hegde'._‘,‘ 8\ B9
Partner W
M. No 208063 R\ \,f\ N,
Date: 18-09-2018
Place: Bengaiuru

&



. Annex - XViii {b)

Basaveshwar Engineering College (Autonomous}, S, Nijalingappa Vidyanagar, Bagatkore - 587 102
Technical Education Quality Improvement Programme {TECUP) Phase - i}
Sub Component 1.3 - Twinning Arrangement

Name of the Project: TEQIP PHASE i}
Credit No: 5874-0 IN

Reconciliation of Claims to total Application of Funds

- S — Amgount (Rs. |akhs)

o CurrentYear | Preevious Year [
icula Schedule Praject to Date
Particulars B s’ (2017-18} (2016-17) ‘ roject to Date |

150.17 |

Bank Funds Claimed During the year (A)

T

] 150.17 ‘ -
| | -

Total expenditure made during the year {B) ‘ | 150.17 ‘ -

ineliginbe! Expenditure {D} it | -

|
Less:Qutstanding Bills {C ‘ i : - | J
Expenditure not claimed {E) | v !

Total Eligible Expenditures Claimed | | 150.17 -
({F} = (B}C) - (0)- () | [ , ,
| [

|Worid Bank Share @ X% of {F} above (G) |

For GREM 8 ASSQCIATES
Charterad Atcountants
FRN GO0B63S

Ky

N\
R

&S
Parther wd “\'b ey .
oV { L
M. No 208063 Q——:"/

Date: 18-05-2018
Piace: Bengaiury

- 5 N £ _j
. § 8 L T L inat Principal
N Lt f ane \lm‘ > Tedip-Cassdinator rincipa
Gopalizishan Heg 'f:‘., ”Oa’Ore/m’J Programms C:\{dm;?&.’ 3 nal
g * L TP . 1 - :
\\\%’7 \°’/ Dasdvesnwar Engings ring-webege BEC I}
R,

150.17
|

150.17



Annex - XVill {e)

Basaveshwar Engineering College {Autonomous), S. Nijalingappa Vidyanagar, Bagalkore - 587 102
Technical Education Quality improvement Programme (TEQIP) Phase - IlI

Sub Component 1.3 - Twinning Arrangement

UTILISATION CERTIFICATE

— 1

r[_ SI No. Particulars l {Amoutin Rs)
Ir aj Opening Balance as on 1st April 2017 ! -
| b) Funds Received ( As per expenditure in PFMS) , 15,016,979 |
|I ¢) Other income ! -
| d} Less; Expenditure !I 15,016,979 |

U_rﬂ)gr_\met Balance

It is also certified that an amount of Rs. 1,50,16,979/- (Rupees One Crore Fifty Lakhs Sixteen Thousand Nine
Hundred Seventy Nine Only) has been utilised by the Institution for the purpose for which it was sanctioned.

Itis further certified that an unspent balance of Rs. Nil only is being carried forward for utilisastion in the next

year.

We further certified that the conditions on which the grant was sanctioned have been fulfilled and where
there have been any deviation from the sanctioned amount it is with prior approval of the concerned

authority. We have excercised reasonable checks to see that money has been actually utilised for the purpose

for which it was sanctioned.

For GRSM & ASSOCIATES
Chartered Accountants
FRN 000863S

I

Partner

M. No 208063

Gopalkrishan Hegd G/Bangalore ny ;
\" /

m
20,

]
\
el‘ed ACCO“ //

Date: 18-09-2018
Place: Bengaluru

i

&

}‘e{w Loordmator
g 0 :k

an; el in” COU

LK

bos

12

Principal



hY
e

-

S —

Basaveshwar Engg College,Bagalkot TEGIP-III

|~ 1-Apr-2017 to 31-Mar-2018
L.

- Head of Aceounts

Carrent Liabilities

.TDS Payble

Current Assets

Loans & Advances (Asset)
TDS Amount Receivable

Indirect Incomes (ncome {Indirect))
Grants - Academic Processes (1.3.2)

Indirect Expenses (Expenses (Indirect))

Grants - Operating Costs (1.3.3)

Grants - Procurement (1.3.1)

Academic Processes (1.3 2)

Faculty/staff Development and Motivation (1.3.2.4)
Improve Students Learning {1.3.2.1)

Industry-Institute Interaction (L32.11)

Management Capacity Development {1.3.2.9)

Mentoring / Twinning Systems (1.3.2.7)

Reforms and Govemang:e (1.32.8)
Research and Development (1.3.2.5)

Research Assistantships (1 3.2.2)

Operating Costs 71.3.3)
Consumables {1.3.5.1)
Meetings {1.3.3.4)

g

Operation & Maintenance of Equipments (1.3.3.2)

Salary (Gross) (1 337
Equipments i 1.3.1.1)

Fotal

dated 21-05-2018

r; OB }; Transactions
Balance Debit Credit | B
202 180,689  180487.00 Cr
202 180,689 180487.00 Cr
) ) 180,487 180487.00 Dr
= 180,487 180487.00 Dr
180,487 180487.00 Dr
—— 246485 15263464  15016979.00 Cr
148,400 G001.116  $942716.00 Cr
98,085 1,272,934 1174849.00 Cr
7,899,414 789941400 Cr
— I5445951 426972 15016979.00 Dr
o _ 6,118,865 176,149 5942716.00 Dr
C2,226959 5396 2221563.00 Dr
1,542,757 27,658  1515099.00 Dr
111,250 111250.00 Dr
360,644 22,000 338644.00 Dr
644,372 644372,00 Dr
438,835 1,095 437740.00 Dr
80,436 80436.00 Dr
713,612 120,000 593612.00 Dr
) 1,276,556 101,707 1174849.00 Dr
- 69,653 69653.00 Dr
248,259 98,332 149927.00 Dr
62,876 62876.00 Dir
530,812 3375 327437.00 Dr
364,956 364956.00 Dr
e ) 8048530 149118 7899414.00 Dr
_ I5870,125 15,871,125
\
\\’f”".. - —
rogrs x;q-_!;ﬁm!cw (EQP .
i Beirai

o, |

‘SRYeSRWAT Enginesring Collag:

[




‘ No. 8/90, 1st Floor, P Mahakavi Road,
GRSM & ASSOCIATE S % Sl:)ankarapfcranf,o;an;%‘:e-ﬁoaﬂol. !

' Char’ered Accountants Ph : +91-80-41312149/+91-80-2660 2810

Dated 29-05-2019
The Principal,
Basaveshwar Engineering College (Autonomus)
Technical Education Quality Improvement Programme (TEQIP) Phase-II1,
Sub Component 1.3 — Twinning Arrangement,
S Nijalingappa, Vidyanagar,
Bagalkot - 587 102.

Dear Sir,

Sub : Financial Statement for the Year ending 31-03-2019

Please find here in enclosed the following statements for the year 2018-19

[ SL. No - Financial Statements

1 | Trial Balance

] Receipt and Payment Account

| Income and Expenditure Statement
Balance sheet
Statement of Sources of Funds o
Reconciliation of Claims to Tota] A lication of Funds XVIII (b)
Management Assertion Letter XVII (¢ )

Audit Report XVIII (d)
| Utilisation Certificate XVIII ()
Management Letter XIX

Significant Accounting Policies & Notes on Account__ XX

12| PFMS Recongiliation Statement - XXI
XXI

13 | Status of Advances _:_
14 | Ageing of Advances - I XXT )
|15 [ Physical and financial Progress (Procurement) [ XXI -

Kindly acknowledge the receipt.

Thanking you and assuring of our Co-Operation,

Encl : As above _
For GRSM & ASSOCIATES

hartered Acc ntants
@&/

alkrishna Hegde
Partner

e-mail ; services @ grsmca.com Website : www.grsmca.com



Basaveshwar Engineering College {Autonomous),

Annex-Xv

S. Nijalingappa Vidyanagar, Bagalkore - 587 102

Technical Education Quality Improvement Programme (TEQIP) Phase - {1

Trail Balance as on 31/03/2019

SINo |[L.F. No. Head of Account Debit Credit
Account Code Description Rs. Rs.
1 1.3.3.1 Consumables (1.3.3.1) 1,25,200
2 1.3.1.1 Equipments (1.3.1.1) 79,96,433
3 1.3.2.4 Faculty/staff Development and Motivation (1.3.24) 6,98,997
4 1.3.2.3 Graduates Employability (1.3.2.3) 22,55,071
5 1.3.2 Grants - Academic Processes (1.3.2) - 75,566,414
6 1.3.3 Grants - Operating Costs (1.3.3) - 27,85,843
7 1.3.1 Grants - Procurement (1.3.1) - 79,96,433
8 1.3.3.5 Hiring of Vehicles 36,300
9 1.3.2.1 Improve Students Learning (1.3.2.1) 8,90,592
10 1.3.2.11 industry-Institute Interaction (1.3.2.11) 4,83,785
11 1.3.2.9 Management Capacity Development (1.3.2.9) 22,000
12 1.3.3.4 Meetings (1.3.3.4) 15,33,628
13 1.3.2.7 Mentoring / Twinning Systems (1.3.2.7) 8,55,367
14 1.3.3.3 Office Expenses (1 .3.3.3) 47,996
15 1.3.3.2 Operation & Maintenance of Equipments (1.3.3.2) 2,23,323
16 1.3.2.8 Reforms and Governance (1.3.2.8) 5,50,953
17 1.3.2.5 Research and Development (1.3.2.5) 1,83,677
18 1.3.2.2 Research Assistantships (1 .3.2.2) 16,15,972
19 1.3.3.7 Salary (Gross) (1 .3.3.7) 8,19,396.00
| Total 1,83,38,690 | 1,83,33,690 |
For GRSM & ASSOCIATES
Chartered Account:
FRN 00085
Gopalkrishna Hegdg
Partner Br’[?ﬂ%eilp al

M. No 208063

Date: 29-05-2019
Place: Bengaluru

Pre;. mme So-rdinater (TEQIP)
Bagaveshwar Enginesring College

aveshwar Engineering
B.Csollege (Autonomeus)

- Bagalkot



Basaveshwar Engineering College (Autonomous),

Technical Education Quality Improvel

S. Nijalingappa Vidyanagar, Bagalkore - 587 102
ment Programme (TEQIP} Phase - I

Receipts & Payments Account for the year ending on 31st March 2019

Annex-XV!1

Amount in Rs,

For GRSM & ASSOCIATES

Chartered Accountants

FRN Q0085

Gopalkrishna Hegde

Partner
M. No 208063

Date: 29-05-2019

Place: Bengaluru

Basaveshws

—~

ip Coordinator

el

BAGALKOT, .-

{HeuiF)
trgheering Coliege

Principal

Receipt 31st March 2019 31st March 2018 Payment 31st March 2019 31st March 2018
1. Opening Balance: 1. Releases to: - -
i} Cash in Hand -
ii) Cash at Bank ; A :;I:a“y:::(::; ::; :Consultants, Seminars
- - (i) Improve Student Learning 8,90,592 15,15,099
2. Received from MHRD: (ii} Research Assistantship 16,15,972 5,93,612
Academic Processes 75,56,414 59,42,716 (iii) Graduates Employability 22,55,071 -
Operating Cost 27,85,843 11,74,849 {iv) I.Eacu.lty/Staff Development and 6,98,997 22,21,563
motivation
Procurement 79,96,433 78,99,414 (v) Research & Development 1,83,677 80,436
1,83,38,650 1,50,16,979 (vi) MOOCs and Digital Learning - -
(vii} Mentoring /T winning System 8,55,367 6,44,372 -
3. Other receipt: - - (viii) Reforms & Governance 5,50,953 4,37,740 -
(ix) Management Capacity 22,000 3,38,644
. Development
(x} Hiring Consultancy Services - -
(xi) Industry-Institute-Interaction 4,83,785 1,11,250
75,56,414 59,42,716
3. Procurement of Assets:
(i) Equipments 79,96,433 78,99,414
(i) Learning resources - -
(i) Furniture - -
(iv} Minor civil works i - -
79,96,433 78,99,414
4. Administration Expenditure:
(i} Consumables 1,25,200 69,653
(ii) Operation & Maintenance of
Equipments 2,23,323 5,27,437
{iii} Office Expenses 47,996 62,876
(iv) Meetings 15,33,628 1,49,927
(v} Hiring of Vehicles 36,300 =
(vi} Travel Cost - -
{vii) Salary 8,19,396 3,64,956
B 27,85,843 11,74,849
5. Others
6. Closing Balance:
i) Cash in Hand -
ii} Cash at Bank -
L Total 1,83,38,690 1,50,16,979 Total 1,83,38,690 1,50,16,979
As per our reporst of Even date

Principal
Basaveshwa: Engineering
College {Autonomous)
Bagatkot

N



Annex-XVili
Basaveshwar Engineering College (Autonomous), S. Nijalingappa Vidyanagar, Bagalkore - 587 102
Technical Education Quality Improvement Programme (TEQIP) Phase - li|
Sub Component 1.3 - Twinning Arrangement

Balance Sheet As At 31st March 2019
Amount in Rs.

S.No. Particulars Schedule | Asat 31-03-2019 | As at 31-03-2018
Rs. Rs.
A |SOURCE OF FUNDS
1) Amount Received from . - -
2) Contributions From Management - -
3) Excess of Income over Expenditure - -
TOTAL - -
B |APPLICATION OF FUNDS
1) Fixed Assets - -
2) Work In Progress Scheme Work under
Implementation - -
3) A. Current Assets, Loans & Advances
a. Cash Balance - -
b. Bank Balance - -
¢. Advance for Capital Goods - -
d. Loans & Advances - 1,80,487
- 1,80,487
B. Less: Current Liabilities -
TDS Payable - 1,80,487
- - 1,380,487
Net Current Assets (A-B) - -
4) Excess of Expenditure over Income - -
TOTAL - -
As per our report of Even date
For GRSM & ASSOCIATES
Chartered Accountants
FRN 00086
Gopalkrishna Hegde
Partner p Cog:'d:nator Pgrru';“)gllpal .
M. No 208063 Prograemie Co-i¥inator (TEUIF) Basaveshwar Engineering
Basaveshwar Engineering College College jAulone R oS
: 29-05- . » aga:
Date: 29-05-2019 - 'ﬂGALKo"W g

Place: Bengaluru



Annex-XVII
Basaveshwar Engineering College (Autonomous), 5. Nijalingappa Vidyanagar, Bagalkore - 587 102

Technical Education Quality Improvement Programme (TEQIP) Phase - 11}
Sub Component 1.3 - Twinning Arrangement

Income and Expenditure Accaunt for the Year Ending On 31st March 2019

Amount in Rs,
[ Expenditure April 2018 to March 2019 April 2017 to March 2018 Income April 2018 to March 2019 April 2017 to March 2018
__T Procurement of Goods i) Direct Income
(i) Equipments 79,96,433 78,99,414 Grant-Academic Process 75,56,414 59,42,716
{ii) Learning resources - - Grant-Operating Costs 27,85,843 11,74,849
(iil) Furniture - - Grant-Procurement 79,96,433 78,99,414
{iv) Minor civii works - 79,96,433 - 78,99,414 1,83,38,690 1,50,16,979
i) Indirect Income
2|Academic Processes: Interest on SB Account - - -
{i} Improve Student Learning . , 8,90,592 15,15,099
(i) Research Assistantship . 16,15,972 5,93,612 iii) Excess of Expenditure over Income -
{iil) Graduates Employability ~sye. 22,55,071 -
{iv) Faculty/Staff Development and motivation 6,98,997 22,21,563
(v} Research & Development 1,83,677 -
(vi) MOOCs and Digital Learning - 80,436
(vii) Mentoring /Twinning System 8,55,367 6,44,372
(viii) Reforms & Governance 5,50,953 4,37,740
(ix) Management Capacity Development 22,000 3,38,644
{x} Hiring Consultancy Services 0 -
(xi) lndustry-lnstitute—lnteraction 4,83,785 75,56,414 1,11,250 59,42,716
2 Operating Cost:
a} (i) Consumables 1,25,200 69,653
{ii) Operation & Maintenance of Equipments 2,23,323 5,27,437
(i) Office Expenses 47,996 62,876
{iv) Meetings 15,33,628 1,49,927
(v} Hiring of Vehicles 36,300 .
(vi) Travel Cost - -
{vii) Salary 8,19,356 27,85,843 3,64,956 11,74,849
b Total 1,83,38,690 1,50,16,979 Total 1,83,38,690 1,50,16,97 |

As per our report of Even date
For GRSM & ASSOCIATES
Chartered Accountants

Gopalkrishna Hegde

Partner eqip Coordinator Prin?ipal .
M. No 208063 Pl'Ogmm e c 1l EQ'P) Pnnmpa‘! ‘

) : Bagaveshwar Engineering
Date: 29-05-2019 Basavesh ngineering Coliege Coliege (Autonomous)
Place: Bengalury

<~ BAGALKOT, Bagalkot




Annex - XVIII (a)

Basaveshwar Engineering College (Autonomous), S. Nijalingappa Vidyanagar, Bagalkore - 587 102

Name of the Project: TEQIP PHASE Il

Credit No:

Statement of Sources of Funds

Report for the year ended 31-03-2019

In Rs. Lakhs
Current Year 2018- | Previous Year 2017-

Particulars 19 18 Project to Date
Opening Balance (A) - - -
Receipts
Fudns Equivalent to Expenditure Shown in PFMS (Funds Made
Available by MHRD) 183.39 150.17 333.56
SB Interest - - -
Less: Debit Failures - - -
Total Receipts (B) 183.39 150.17 333.56
Total Sources (C= A+B) 183.39 150.17 333.56
Expenditure by Component
A. Prcourement (1.3.1) 79.96 78.99 158.96
B. Academic Process (1.3.2) 75.56 59.43 134.99
C. Operating Cost {1.3.3) 27.86 11.75 39.61
Toal Expenditure (D) 183.39 150.17 333.56
Expenditure by Management 183.39 150.17 333.56
Closing Balance (C-D) - - -

For GRSM & ASSOCIATES
Chartered Accountants
FRN 00086

L
Gopalkrishna H
Partner
M. No 208063

Date: 29-05-2019
Place: Bengaluru

ip Ctordinat

wramator (FENIF)

Bn&ua;ﬁwar Engineering College
“~aae, BAGALKOT.

LS

Principal
Principal
Basaveshwar Engineering
College (Autcnomous)
Bagalkot



Annex - XVIiI (b)

Basaveshwar Engineering College (Autonomous), S. Nijalingappa Vidyanagar, Bagalkore - 587 102

Name of the Project: TEQIP PHASE il

Credit No:
Reconciliation of Claims to total Application of Funds
Report for the year ended 31-03-2019
Amount (Rs. Lakhs)
particul schedul Current Year | Previous Year I
articulars chedules (2018-19) (2017-18) roject to Date

Bank Funds Claimed During the year (A) | 183.39 150.17 333.56
Total expenditure made during the year (B) 183.39 150.17 333.56

Less:Outstanding Bills (C) i - - -
Ineliginbel Expenditure (D) 1] -
Expenditure not claimed (E } v - - -

Total Eligible Expenditures Claimed 183.39 150.17 333.56
{F) = (BH(C)-(D)-(E)

World Bank Share @ X% of (F) above (G) - - -

For GRSM & ASSOCIATES
Chartered Accguntants

Principal_:

Partner ip Coordinator _ )
M. No 208063 Pro Co-rdinator {TEWP) principal P
2 . 12 F m
Basaveshwar Boginesring College Basayeshwas Eng-;“ﬁus)g
Date: 29-05-2019 v cO"e“e {AutOﬂG no
e BAGALKOT.,— Bagalkot

Place: Bengaluru



BASAVESHWAR ENGINEERING COLLEGE (AUTONOMOUS)
Pom (ESTD : 1963)

fommnmn, [Government Aided Institution and Affiliated to Visvesvaraya Technological University, Belagavi]

S. Nijalingappa Vidyanagar

; 3 , .
CN BAGALKOT-587 102, Karnataka, India
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Annex- XVIII (c)

To

GRSM & ASSOCIATES
Chartered Accountants
No. 8/90, 1% Floor,
Pampa Mahakavi Road,
Shankarapuram,
Bengaluru - 560 004

Dear Sir,
Sub: - Audit of accounts for the year ended 31% March 2019

This assertion letter is provided in connection with your audit of the financial statements of the
Basaveshwar Engineering College (Autonomous), S Nijalingappa Vidyanagar, Bagalkot -
587 102, Technical Education Quality Improvement Programme (TEQIP) Phase il ,Sub
Component 1.3 - Twinning Arrangement for the year ended 31%t March 2019. We acknowledge our
responsibility for the fair presentation of the financial statements in accordance with the cash basis
of accounting followed by the project and we confirm, to the best of our knowledge and belief, the
following representations made to you during the audit:

The Project financial statements are free of material misstatements, including omissions.
Project funds have been used for the purpose for which they were provided.

Project expenditures are eligible for financing under the Credit Agreement.

There have been no irregularities involving management or employees who have a
significant role in internal control or that could have a material effect on the Project financial
statements.

We have made available to you all books of account and supporting documentation relating
to the Project.

» The Project has complied with the conditions of all relevant legal agreements, including the
Credit Agreement, the Project Appraisal Document, the Minutes of Negotiations, the
Borrower’s Project Implementation plan, and Memorandum of Understanding.

vVVVYVY

v

Yours faithfully,

For Basaveshwar Engineering College (Autonomous)

Principal




GRSM & ASSOCIATES C/\ Shankarapuram, Bangetore-$60 00

Chartered Accountants Ph : +91-80-41312149 / +91-80-2660 2810

Annex- XVIII (d)

INDEPENDENT AUDITOR’S REPORT

To

The Principal,

Basaveshwar Engineering College (Autonomus),

Technical Education Quality Improvement Programme (TEQIP) Phase III,
Sub Component 1.3 - Twinning Arrangement,

S. Nijalingappa Vidyanagar, Bagalkot — 587 102.

1) Report on the Project Financial Statements:

We have audited the accompanying financial statements of the Basaveshwar
Engineering College (Autonomus), Technical Education Quality Improvement
Programme (TEQIP) Phase III, Sub Component 1.3 - Twinning Arrangement, S.
Nijalingappa Vidyanagar, Bagalkot — 587 102, project financed by World Bank Credit
No 5874-0 IN, which comprise the Balance Sheet as at 31st March, 2018, the Income
and Expenditure Account, Receipts & Payments Account for the year then ended, and
includes the Statement of Sources and Application of Funds and the Reconciliation of
Claims to Total Application of Funds for the year ended 31st March 2019 and a
summary of significant accounting policies and other explanatory information.

2) Management’s Responsibility for the financial statements

Management is resporsible for the preparation of these financials statements that give
a true and fair view of the financial position and financial performance of the project
institutions. This responsibility includes design, implementation and maintenance of
internal control relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

3) Auditor’s Responsibility

Our Responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with the standards on Auditing issued by
the Institute of chartered Accountants of India(ICAI). Those Standards require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The Procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the educational
institution’s preparation and fair presentation of the financial statements in order to

e-mail : services@grsmca.com Website : www.grsmca.com



design audit procedures that are appropriate in the circumstances. An audit also
includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion. '

4) Opinion

i) In our opinion and to the best of our information and according to the
explanations given to us, the financial statements present fairly, in all material
respects, the sources and application of funds and income and expenditure of
the Project Institution for the period ended 31st March 2019 in accordance with
accounting principles generally accepted in India.

ii) In addition, in our opinion (a) with respect to expenditure adequate supporting
documentation has been maintained to support to claims to the World Bank
for reimbursement of expenditures incurred; and (b) except for ineligible
expenditures as detailed in the audit observations, if any, appended to this
audit report, expenditures are eligible for financing under the credit agreement.
During the course of the audit the expenditure statements and the connected
documents were examined and these can be relied upon to support
reimbursement under the Loan/Credit Agreement.

For GRSM & ASSOCIATES
Chartered Accountants
Firm Registration No. — 0008638

(o

bpalkrishna Hegde
> Partner
Mg/mbership No: 208063

Place: Bangalore
Date: 29-05-2019



Annex - XViil (e)

Basaveshwar Engineering College (Autonomous), S. Nijalingappa Vidyanagar, Bagalkore - 587 102

UTILISATION CERTIFICATE
SI No. Particulars | (AmoutinRs) {Amout in Rs)

a) Opening Balance as on 1st April 2018 - -

b) Funds Received ( As per expenditure in PFMS) 1,83,38,690 1,50,16,979
c) Other Income - -
d) Less: Expenditure 1,83,38,690 1,50,16,979

Over Spent Balance - -

It is also certified that an amount of Rs. 1,83,38,690/- (Rupees One Crore Eight Three Lakhs Thirty Eight Thousand Six Hundred Ninty Only) has
been utilised by the Institution for the purpose for which it was sanctioned. It is further certified that an unspent balance of Rs. Nil only is
being carried forward for utilisastion in the next year.

We further certified that the conditions on which the grant was sanctioned have been fulfilled and where there have been any deviation from
the sanctioned amount it is with prior approval of the concerned authority. We have excercised reasonable checks to see that money has been
actually utilised for the purpose for which it was sanctioned.

For GRSM & ASSOCIATES
Chartered Accountants

Gopalkrishna Hegde
Partner

o
Fnokor (TEGIP) ﬁ?’i‘ﬁ'éﬁ(zm

M- No 208063 Progipsnte L dinato Basaveshwar Engineering
Basaveshwar Engineering College College (Autonomous)
Date: 29-05-2019 =, BAGALKOT. . Bagalkot

Place: Bengaluru
UDIN 19208063AAAABA7919



GRSM &t ASSOCIATES

Chartered Accountants

A

No. 8/90, 1st Floor, Pampa Mahakavi Road,
Shankarapuram, Bangalore-560 004,
Ph : +91-80-41312149 / +91-80-2660 2810

The Principal,

Basaveshwar Engineering College (Autonomus),
Technical Education Quality Improvement Programme (TEQIP) Phase III,
Sub Component 1.3 - Twinning Arrangement,

S. Njjalingappa Vidyanagar, Bagalkot — 587 102

Sub: Management Letter

Dear Sir,

Annex-XIX

We have audited the financial statements of Basaveshwar Engineering College
(Autonomus), Technical Education Quality Improvement Programme (TEQIP)
Phase III, Sub Component 1.3 - Twinning Arrangement, S. Nijalingappa
Vidyanagar, Bagalkot — 587 102, for the year ending 31st March 2019 and have

issued our report dated

1. The management records, systems & controls maintained and implemented by
the project institution which were examined during the course of review are

found to be adequate.

2. Based on our audit and verification of records, we have not come across any
deficiencies and areas of weakness in systems and controls adopted by the

project institution.

3. Based on the audit and verification of records carried out by us, we have not
come across any matters which have significant impact on the implementation

of the project.

4. In our opinion, Financial management of the project found to be generally in

order.

For GRSM & ASSOCIATES
Chartered Accountants

Gopal
Partner
M. No. 208063.

Date: 29/05/2019
Place: Bengaluru

e-mail : services @ grsmca.com

Website : www.grsmca.com



Annex - XX

Basaveshwar Engineering College (Autonomus), S Nijalingappa
Vidyanagar, Bagalkot - 587 102,

Technical Education Quality Improvement Programme (TEQIP) Phase III,
Sub Component 1.3 - Twinning Arrangement,

Significant Accounting Policies and Notes on Accounts

A. Significant Accounting Policies:
1 General :
a. The accounts are prepared under the historical cost convention following
the cash system of accounting
b. Accounting policies not specially referred to are consistent and in
consonance with generally accepted accounting principles.
c. Expenses and income to the extent paid and received respectively are
accounted for on cash basis.
2 Investments:
Investments are valued at cost. However, there are no investments outstanding
at the end of the year.
3 Fixed Assets:
Fixed assets are stated at Cost. No accounting is being done for Depreciation on
any of Fixed Assets.
4 Grant Accounting:
Since the Direct Transfer of Fund to the beneficiary is done through the PFMS,
the institutes are not getting any fund directly, therefore, the expenditure
incurred as per the PFMS shall be considered as grant received and accounted
for accordingly after reconciling the figures.

B. Notes on Accounts:

1. There is no contingent liability in respect of claims against the project not
acknowledged as debt.

2. Balances of Loans and Advances, Deposits and other Liabilities are subject to
confirmation and as certified by the management. The Current assets are stated at
an amount, which is in opinion of the management, not in excess of their
recoverable value.

3. Previous year figures have been regrouped and rearranged to make them
comparable with current year figures wherever considered necessary. Previous year
figures have been not given as this is the first year implementation,

For GRSM & ASSOCIATES
Chartered Accountants

FRN OO
-

@a

Principal
Principal
a8 i ing College Basaveshwar Engineering
BRRAVEC] Englf!oeﬂ ¢ 0 College (Autonomous)
~wa, BAGALKOT, Bagalkot

Partner
M. No. 208063.

Date: 29/05/2019
Place: Bengaluru



Basaveshwar Engineering College {Autonomous), S. Nijalingappa Vidyanagar, Bagalkore - 587 102

Report 1 : PFMS Reconciliation Statement

Annex - XXI

Quarterly
Amount Rs. Qtr- | Amount Rs. Qtr-|  Apr. 2017 to
. | . -1l
Sl. No Statement of Expenditure Amount Rs. Qtr-1 | Amount Rs atr 1 v Mar, 2018 Total
i A i -32
A g’;ﬁi’:g't“'e 3 per PEMS Statement (According to M 36,00,047 33,81,849 6,09,530 1,08,01,934 1,83,93,360
B Less -
a} Debit Failures (payments not made by PFMS but shown in A . )
the expenditure) [Report EP-04)
b) Anexure Enclosed 4,207 50,463 -33,59,307 33,59,307 54,670
C  |Expenditure as per books of accounts (A-B) 35,95,840 33,31,386 39,68,837 74,42,627 1,83,38,690
For GRSM & ASSOCIATES
Chartered A
FRN 0008
Gopal i
Partner ifiator N Principal
M. No 208063 hator (Tmﬂi“) Principal

Date: 29-05-2019
Place: Bengaluru

~=a BAGALKOT. -

ﬁgineering College

Basaveshwar Engineering
College (Autonomous)
Bagalkot



Basaveshwar Engineering College {Autonomous), S. Nijalingappa Vidyanagar, Bagalkore - 587 102

Annexure to PFMS Reconciliation Sta

Ql
Head of Account As per Books As per M 32 Difference Reasons for Differences
Equipments 19,57,030 19,57,030 -
Imporve Student Learning 1,47,524 1,47,524 -
Industry Institute Interaction 49,656 49,656 -
Research Assistanceship 2,88,000 2,88,000 -
Faculty /Staff Development and Motivation 1,04,335 1,04,335 -
Mentoring & Twinning 2,46,232 2,46,232 -
Reforms & Goveranance 67,514 67,514 -
Office expenses 7,188 7,188 -
Meetings 2,11,301 2,11,301 -
Salary 1,81,182 1,81,182 :
Cosnuambles 1,02,800 1,02,800 -
Hiring of Vehicles 26,950 26,950 - .
Purchase of Equipment were accounted net of TDS in April 2018. The
Operation & Maintenance of Equipment 2,06,128 2,10,335 -4,207 |amount of TDS of the same is received On 24/09/2018
Total 35,95,840 36,00,047 -4,207
Q2
Head of Accounts As per Books  |As per M 32 Difference Reasons for Differences

TDS on installation of equipments were accounted net TDS in books of
account. Where as M - 32 reprot of the quarter inculded the TDS
portions. The amount of TDS (April & July 2018) is Received on
Equipments 10,78,516 11,28,324 -49,808 |24/09/2018.)

Expenses were accounted net of TDS in books of accounts. Whereas M +
32 report of the quarter included the TDS portion also.{TDS made in
Imporve Student Learning 5,44,473 5,44,682 -204 |May 2018 Received on 24/09/2018)

Expenses were accounted net of TDS in books of accounts. Whereas M
- 32 report of the quarter included the TD$ made in April 2018 also.
Industry Institute Interaction 43,796 43,952 -156 |(TDS made in April 2018 Received on 24/09/2018)

Research Assistanceship 5,72,904 5,72,904 -
Expenses were accounted net of TDS in Dec 2017 in books of accounts.
Whereas M - 32 reprot of the quarter included the TDS portion of Dec
Faculty /Staff Development and Motivation 1,25,544 1,47,544 22,000 |2017. {TDS of the same is received on 24/09/2018)

Mentoring & Twinning 2,47,887 2,47,887 =

Expenses were accounted net of TDS in books of accounts in April 2018,
Whereas M - 32 Report included the TDS received portion. (The amount
Reforms & Goveranance 1,52,195 1,52,210 -15 |of TDS of the same is received on 24/09/2018)

Management Capacity Expenses were accounted net of TDS in
December 2017. The TDS amount of Rs. 22,000/ is received on2
24/09/2018 but wrongly booked under the head of account of Faculty &

Management Capacity Development 22,000 - 22,000 |Staff Development and Motivation in M -32 reprot during the quarter.
Operation & maintenance of equipments 11,682 11,682 -
Office expenses 18,216 18,216 -
Meetings 3,03,730 3,03,730 -
Salary 2,08,038 2,08,038 -

Expenses were accounted net ot TDS in hooks of account in May 2018.
Whereas M - 32 report of the quarter included the TDS amount also.
2,400 2,680 -280 |{The amount of TDS of the same is received on 24/09/2018)

Total 33,31,386 33,81,849 -50,463

Progra\Co-rainator (TEQIR) Princinal
Basaveshwar Brgiteering College Basaveshwar Engineering

~ Collsge (Autonomous)
e WAGALKOT. - Qes&galkot




Q3

Head of Accounts As per Books  |As per M 32 Difference R for Differences
The amount of Expenses is spent from Management Funds during the
Equipments 24,98,638 24,98,638 |quarter but grants received in February 2019
The amount of expenses are spent from management funds during the
Imporve Student Learning 91,303 45,712 45,591 |quarter but grants are received in fourth quarter
The amount of expenses are spent from Management Funds during the
Research Asstanceship 2,60,852 2,60,852 |quarter but gratns are recived in 4th quarter
The amount of expenses are spent from Management Funds duringn
Mentoring & Twinning 2,19,468 32,216 1,87,252 [the quarter but grants are received in 4th quarter
The amount of expenses are spents from mianagement funds during the
Faculty /Staff Development and Motivation 40,788 - 40,788 |quarter but grants are received in fourth quarter
Hiring Consuitancy Services - - -
Office Expenses 10,7217 10,717 -
Graduates Employablity 8,098 8,098 -
Industry Institute Interaction 99,641 99,641 -
Reforms & Governane 2,50,942 2,50,942 -
The amounts of expenses are spents from management funds during
Meetings 2,73,302 90,508 1,82,794 [the quarter but grants are received in fourth quarter
The amount of expenses are spent from management funds during the
Salary 2,15,088 71,696 1,43,392 |quarter but grants are received in 4th quarter
39,68,837 6,09,530 33,59,307
Q4
Head of Accounts As per Books  |As per M 32 Difference Reasons for Differences
The amount reflected in M - 32 report included the purchases made out
Equipments 24,62,249 49,60,887 -24,98,638 |of the funds of management during third quarter.
Imporve Student Learning 1,07,287 1,52,878 -45,591 | The amount of expenses are spents from Managament Funds
Industry Institute Interaction 2,90,692 2,90,692 -
The amount of expenses reflected in M - 32 report during the quarter
included the amount spent out of the management funds in third
Research Asstanceship 4,94,216 7,55,068 -2,60,852 |quarter
Graduates Employability 22,46,973 22,46,973 -
Research & Development 1,83,677 1,83,677
The amount of expenses reflected in M - 32 report during the guarter
included the amount spent out of the management funds in third
Mentoring & Twinning 1,41,780 3,29,032 -1,87,252 |quarter
The amount of expenses reflected in M - 32 report during the quarter
included the amount spent out of the management funds in third
Faculty /Staff Development and Motivation 4,28,330 4,698,118 -30,788 |quarter
Reforms & Goverance 80,302 80,302 -
Consumables 20,000 20,000 -
Office Expenses 11,875 11,875 -
Hiring of Vehicles 9,350 9,350 -
Gperation & Maintenance of Equipments 5,513 5,513 -
The amount of expenses reflected in M - 32 report during the quarter
included the amount spent out of the management funds in third
Meetings 7.45,295 9,99,785 -2,54,490 |quarter
The amount of expenses reflected in M - 32 report during the quarter
included the amount spent out of the management funds in third
2,15,088 2,86,784 -71,696 |quarter
Total 74,42,627 1,08,01,934 -33,59,307

Basaveshwar Enginsering College

T BAGALKOT,

Principal

Basaveshwar Engineering

Caltege (Autonomous)
Bagalkot



Annex - XXI
Basaveshwar Engineering College (Autonomous), S. Nijalingappa Vidyanagar, Bagalkore - 587 102
Report 2 : Status of Advances

Quarterly

Sl No Statement of Expenditure Amount Rs. Amount Rs. Amount Rs. Amount Rs.

A |Opening Balance as on 1st Day of the quarter - - -

B |Plus:
Advances paid in the quarter - - . -

C Less:
Adjustment / Settlement of Advances - - - -

D |Balance as on Last date of quarter = d . .

For GRSM & ASSOCIATES

Gopalkrishan Hegde
Partner
M. No 208063

ﬁE Ql?} Principal

A\ . . Principal
Basaveshwar Ehginaering College Bagaveshwar Engineering

. BAGALKOT, .. College {Autonomous)
Begatkot

Date: 29-05-2019
Place: Bengaluru



Annex - XX1

Basaveshwar Engineering College (Autonomous), S. Nijalingappa Vidyanagar, Bagalkore - 587 102
Report 2(a) : Ageing of Advances

Quarterly
Sl. No Particulars Period Amount Rs. Remarks
{Reasons)
1 Ageing of Advances in Closing Balance upto 15 days - Nil
upto 30 days - Nil
more than 30 N Nil
days
For GRSM & ASSOCIATES
Chartered Accountants
FRN 0008545

Gopalkrishan Hegde
Partner
M. No 208063

Pfogl' H&W.&IS;Q!P; Principal
r Engineering College  Principa!

— : r Engineering
T BAGALKOT. _. E'g:ﬁszgfxu%on%maus)

Begaliot

Date: 29-05-2019
Place: Bengaluru



Annex - XXI

Basaveshwar Engineering College (Autonomous), S. Nijalingappa Vidyanagar, Bagalkore - 587 102
Report 3 : Physical and Financial Progress (Procurement)

Quarterly

Name of the Institution : Basaveshwar Engineering College (Autonomous), S, Nijalingappa Vidyanagar, Bagalkore - 587 102
Period of the Quarter :

A . - . -
sl. No Particulars Amount Rs. Qtr-l [Amount Rs. Qtr-il mounll; le atr Amounlths Qr Total
A Procurement made during the quarter as per PFMS report 19,57,030 10,78,516 - 48,60,887 79,96,433
B Procurement made during the quarter as per PMSS 19,57,030 9,29,400 - 49,60,887 78,47,317
C  |Variation if any - 1,49,116 - - 1,49,116
B [Reasons for the variations - i - - -

Note: 1. All the above three reports shall be’submitted by the 1.1 nd 1.2 institutions to SPIU for monitoring and SPIU will send the consolidated report to NPIU

2. All 1.3 institutions shall submit the above reports directly to NPIU

3.** During 2017-18 procurment of equipment was shown net of TDS as TDS portion was not received in that year. But the same is added to the

procurement amount of the second quarter in "Physical and Financial Progress {Procurement)” report as these amounts are received in september 2018.

For GRSM & ASSOCIATES
Chartered Agcountants
FRN 0005635

Gopalkrishan Hegde
Partner
M. No 208063

Principal I

Programmis CoPRAREITREQIR) S cmiEinal
Basaveshwaf Engineering Colieg&m eshwar Engineering

T~ BAGALKOT. College (Autonomous)
Bagaikot

Date: 29-05-2019
Place: Bengaluru



I |

Basaveshwar Engineering College (Autonomous),

Report 3 : Physical and Financial Progress (Procurement)

Name of the Institution : Basaveshwar Engineering College (Autonomo

Period of the Quarter :

Quarterly

S. Nijalingappa Vidyanagar, Bagalkore - 587 102

us), S. Nijalingappa Vidyanagar, Bagalkore - 587 102

Annex - XXI

Amount Rs. Qtr-

Amount Rs. Qtr-

Total

Sl. No Particulars Amount Rs. Qtr-I [Amount Rs. Qtr-If B v
A Procurement made during the quarter as per PFMS report 19,57,030 10,78,516 - 49,60,887 79,96,433
B [Procurement made during the quarter as per PMS$ 19,57,030 9,29,400 49,60,887 78,47,317
C  |Variation if any - 1,49,116 - 1,49,116

D |Reasons for the variations

%

Note: 1. All the above three reports shall be submitted by the 1.1 nd
2. All 1.3 institutions shall submit the above reports directly to NPIU
3.** During 2017-18 procurment of equipment was shown net of TDS as TDS portion was nat receive,
procurement amount of the second quarter in "Physical and Financial Progress (Procurement)"

For GRSM & ASSOCIATES

Chartered A

Partner
M. No 208063

Date: 29-05-2019
Place: Bengaluru

1.2 institutions to SPIU for monitoring and SPIU will send th

Teqip Coordinator

royiator (TEQIP)

asaveshwar Engindering College
. BAGALKOT,

P Bfincipas
Basaveshwar Engineering
College (Autonomous)

Bagathot

e consolidated report to NPIU

d in that year. But the same is added to the
report as these amounts are received in september 2018.




"GRSM & ASSOCIATES

. Chartered Accountants

@

No. 8790, Ist Floor, Pampa Mahakavi Road,
Shankarapuram, Bangalore-560 004,
Ph : +91-80-41312149 / +91-80-2660 2810

The Principal,

Basaveshwar Engineering College (Autonomus)
Technical Education Quality Improvement Programme (TEQIP) Phase-I11,
Sub Component 1.3 — Twinning Arrangement,
S Nijalingappa, Vidyanagar,

Bagalkot - 587 102.

Dear Sir,

Sub : Financial Statement for the Year ending 31-03-2020

Date: 26/06/2020

Ref: Your appointment Letter for 2019-20 dated 02/04/2020

We have carried the Audit as per letter of appointment of Statutory Auditor for the year 2019-20

dated 02/04/2020. Please find here in enclosed the followin

g financial statements for the year

2019-20.
S1. No Financial Statemexnts Annexure | Page
ref. No Number
1 Trial Balance XV 1
2 Receipt and Payment Account XVI 2
3 Income and Expenditure Statement B XVII 3
4 Balance sheet XVIII | 4
5 Statement of Sources of Funds XVIII (a) 5 .
6 Reconciliation of Claims to Total Application of Funds XVIII (b) 6 4'
7 Management Assertion Letter XVIll(c) |7 |
8 | Audit Report (revised) XVII(d) |[8-10 |
9 Utilisation Certificate XVIII (e) 11
10 Management Letter XIX 12
11 Significant Accounting Policies & Notes on Account XX 13
12 PFMS Reconciliation Statement XX1 14-17
13 Status of Advances XX1 18
14 | Ageing of Advances XXI 19
15 Physical and financial Progress ( Procurement) XXI 20
16 | Key Observations 21
Kindly acknowledge the receipt.
Thanking you and assuring of our Co-Operation.
Encl : As above
For GRSM & ASSOCIATES
Chartered Accoumntants
T (Gebde
Gopalkrishna Hegde
Partner

e-mail : services @ grsmca.com

Website : www.grsmca.com



Basaveshwar Engineering College (Autonomous), . Nijalingappa Vidyanagar,

Annex-XV
Bagalkore - 587 102

Technical Education Quality Improvement Programme (TEQIP) Phase - lll

Trail Balance as on 31-03-2020

SINo | L. F. No. Head of Account Debit Credit
Account Code Description Rs. Rs.
1 1.3.3.1 Consumables (1.3.3.1) 320,491
2 1.3.1.1 Equipments (1.3.1.1) 19,611,396
3 1.3.2.4 Faculty/staff Development and Motivation (1.3.2.4) 2,212,270
4 1.3.2.3 Graduates Employability (1.3.2.3) 36,052
5 1.3.2 Grants - Academic Processes (1.3.2) - 11,447,899
6 1.3.3 Grants - Operating Costs (1.3.3) - 3,024,050
7 1.3.1 Grants - Procurement (1.3.1) - 22,604,031
8 1.3.3.5 Hiring of Vehicles 148,545
9 1.3.2.1 Improve Students Learning (1.3.2.1) 3,944,355
10 1.3.2.11 Industry-Institute Interaction (1.3.2.11) 1,513,887
11 1334 Meetings (1.3.3.4) 1,271,184
12 1.3.2.7 Mentoring / Twinning Systems (1.3.2.7) 646,640
13 1.3.3.3 Office Expenses (1.3.3.3) 132,436
14 1.3.3.2 Operation & Maintenance of Equipments (1.3.3.2) 128,292
15 1.3.2.8 Reforms and Governance (1.3.2.8) 53,344
16 1.3.2.5 Research and Development (1.3.2.5) 157,758
17 1.3.2.2 Research Assistantships (1 .3.2.2) 2,544,233
18 1.3.3.7 Salary (Gross) (1.3.3.7) 994,276.00
19 1.3.3.6 Travel Cost (1.3.3.6) 28,826.00
20 1.3.36 Furniture () 774,375.00
21 1.3.1.4 Minor Civil Works (1.3.1.4) 2,218,260.00
22 1.3.2.6 MOOCa and Digital learning (1.3.2.6) 138,450.00
23 1.3.2.10 Services (1.3.2.10) 198,760.00
25 Advance to Staff 1,800.00
26 Advance to Students 350.00
Total 37,075,980 37,075,980

'EUTP Coordinator_ sl
Programme Co-rdinator (TEQIP)
Basaveshwar Engineering Collega

~~. BAGALKOT, .

Partner
M. No 208063

pate: Se| o [ 2enp

Place: Bengaluru

\\

g Rriﬁé%
Princip@g!
Basaveshwar Engineering
College (Autonomous)

Mgalkot

1"



Annex-Xvi
Basaveshwar Engineering College (Autonomous), S. Nijalingappa Vidyanagar, Bagalkore - 587 102
Technical Education Quality Improvement Programme (TEQIP) Phase - H|
Receipts & Payments Account for the year ending on 31st March 2020
Amount in Rs.
Receipt 31st March 2020 31st March 2019 Payment 31st March 2020 31st March 2019
1. Opening Balance: 1. Releases to: - -
i) Cash in Hand - -
o 2. Payemnts to Consultants, Seminars
ii) Cash at Bank - - and workshops:
- - (i) Improve Student Learning 3,944,355 890,592
2. Received from MHRD: (i) Research Assistantship 2,544,233 1,615,972
Academic Processes 11,447,899 7,556,414 {iii) Graduates Employability 36,052 2,255,071
Operating Cost 3,024,050 2,785,843 {iv) Ifalelty/Staff Development and 2,212,270 698,997
motivation
Procurement 22,604,031 7,996,433 (v) Research & Development 157,758 183,677
37,075,980 18,338,690 | (vi) MOOCs and Digital Learning 138,450 -
{vii) Mentoring /T winning System 646,640 855,367 -
3. Other receipt: - - (viii) Reforms & Governance 53,344 550,953 -
(ix) Management Capacity - 22,000
) Development
{x) Hiring Consultancy Services 198,760 -
(xi) Industry-Institute-Interaction 1,513,887 483,785
11,445,749 7,556,414
3. Procurement of Assets:
(i) Equipments 19,611,396 7,996,433
{ii) Learning resources - -
(iii} Furniture 774,375.00 -
{iv) Minor civil works 2,218,260.00 -
22,604,031 7,996,433
4. Administration Expenditure:
{i) Consumables 320,491 125,200
(ii) Qperatmn & Maintenance of 128,292 223,323
Equipments
(iif) Office Expenses 132,436 47,996
{iv) Meetings 1,271,184 1,533,628
{v) Hiring of Vehicles 148,545 36,300
(vi) Travel Cost 28,826 -
{vii) Salary 994,276 819,396
3,024,050 2,785,843
5. Others
Advances 2,150
6. Closing Balance:
i) Cash in Hand - - -
ii} Cash at Bank - -
Total 37,075,980 18,338,690 Total 37,075,980 18,338,690
As per our report of Even date - - - -
For GRSM & ASSOCIATES
Chartered Accountants
FRN 000;625‘—>
WUle] 2w
Gopal B Prindpal )
parine 208063 o Ciniaibaiasall BasavesHWiPEngineering
Basaveshwar Engineering College College (Autonomous)

Date :26.06.2020
Place: Bengaluru

BAGALKOT.

%/ Bagalkot



Basaveshwar Engineering College {Autonomous), s. Nijalingappa Vidyanagar, Bagalkore - 587 102
Technical Education Quality Improvement Programme {TEQIP) Phase - N
Sub Component 1.3 - Twinning Arrangement

Income and Expenditure Account for the Year Ending On 31st March 2020

Annex-XVil

As per our report of Even date
For GRSM & ASSOCIATES
Chartered Accountants
FRN 00086

Gopalkrishina Fegde
Partner
M. No 208063

Date :26.06.2020
Place: Bengaluru

EQIP Coordinator ,

Programme Co-rdinator (TEQIP)

Basaveshwar Engineering College

BAGALKOT

Amount in Rs,
Expenditure April 2019 to March 2020 April 2018 to March 2019 Income April 2019 to March 2020 April 2018 to March 2019
1|Procurement of Goods i) Direct Income
(i) Equipments 19,611,396 7,996,433 Grant-Academic Process 11,447,899 7,556,414
i) Learning resources - - Grant-Operating Costs 3,024,050 2,785,843
(iii) Furniture 774,375 - Grant-Procurement 22,604,031 7,996,433
{iv) Minor civil works 2,218,260 22,604,031 - 7,996,433 37,075,980 18,338,690
i} Indirect Income
2|Academic Processes: Interest on SB Account - - -
{i) Improve Student Learning 3,944,355 890,592
{ii) Research Assistantship 2,544,233 1,615,972 lil} Excess of Expenditure over Income - - - -
(iii) Graduates Employability 36,052 2,255,071
(iv) Faculty/Staff Development and motivation 2,212,270 698,997
(v) Research & Development 157,758 183,677
{vi) MOOCs and Digital Learning 138,450 -
{vii) Mentoring /T winning System 646,640 855,367
(viii) Reforms & Governance 53,344 550,953
(ix) Management Capacity Development - 22,000
{x) Hiring Consultancy Services 198,760 -
(xi) Industry-Institute-Interaction 1,513,887 11,445,749 483,785 7,556,414
3|Operating Cost:
a) (i} Consumables 320,491 125,200
(if) Operation & Maintenance of Equipments 128,292 223,323
(iii) Office Expenses 132,436 47,996
{iv} Meetings 1,271,184 1,533,628
(v) Hiring of Vehicles 148,545 36,300
{vi) Travel Cost 28,826 -
(vii) Salary 994,276 3,024,050 819,396 2,785,843
4 Excess of Income over Expenditure 2,150.00 -
Total 37,075,980 18,338,690 Total 37,075,980 18,338,690
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Basaveshwar Engineering College (Autonomous),

Annex-XViil
S. Nijalingappa Vidyanagar, Bagalkore - 587 102

Technical Education Quality Improvement Programme (TEQIP) Phase - I
Sub Component 1.3 - Twinning Arrangement

Balance Sheet As At 31st March 2020

Amount in Rs.

S.No. Particulars Schedule | As at 31-03-2020 As at 31-03-2019
Rs. Rs.
A  |SOURCE OF FUNDS
1) Amount Received from - -
2) Contributions From Management - -
3) Excess of Income over Expenditure 2,150 -
TOTAL 2,150 -
B |APPLICATION OF FUNDS
1) Fixed Assets - -
2) Work In Progress Scheme Work under
Implementation - -
3) A. Current Assets, Loans & Advances
a. Cash Balance - -
b. Bank Balance - -
¢. Advance for Capital Goods - -
d. Loans & Advances 2,150 -
2,150 -
B. Less: Current Liabilities -
TDS Payable - -
Net Current Assets (A-B) 2,150 -
4) Excess of Expenditure over Income - -
TOTAL 2,150 -
As per our report of Even date
For GRSM & ASSOCIATES
Chartered Accountants
FRN 000863S
Gopalkrishna H / ‘
Partner TEQIP-€oordinator )
g ncs
M. No 208063 Programme Co-rdinalor (TEQIP) asaveshwar Englncerin

Date : 26.06.2020
Place: Bengaluru

Jasaveshwar Engineering College
BAGALKOT

pal-

Coilege {Autonomoy
sJalkot
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Annex - XVili (a)
Basaveshwar Engineering College (Autonomous), S. Nijalingappa Vidyanagar, Bagalkore - 587 102
Name of the Project: TEQIP PHASE I
Credit No:
Statement of Sources of Funds
Report for the year ended 31-03-2020
In Rs. Lakhs
Particulars Current Year | Previous Year Previous Year Project to Dat
2019-20 2018-19 2017-18 ject to Date
Opening Balance (A) - - - -
Receipts
Fudns Equivalent to Expenditure Shown in PFMS (Funds Made
Available by MHRD) 370.76 183.39 150.17 704.32
SB Interest - - - -
Less: Debit Failures - - - -
Total Receipts (B) 370.76 183.39 150.17 704.32
Total Sources (C= A+B) 370.76 183.39 150.17 704.32
Expenditure by Component
A. Prcourement (1.3.1) 226.04 79.96 78.99 384.99
B. Academic Process (1.3.2) 114.46 75.56 59.43 24945
C. Operating Cost (1.3.3) 30.24 27.86 11.75 69.85
Toal Expenditure (D) 370.74 183.39 150.17 704.30
Expenditure by Management 370.74 183.39 150.17 704.30
1Closing Balance {C-D) 0.02 - - 0.02

For GRSM & ASSOCIATES
Chartered Accountants
FRN 0008

Gopalkrishna Hegde :

Partner
M. No 208063

Date :26.06.2020
Place: Bengaluru

TECIP

Programme Geordinater (TEQIP)
Basaveshwar Engineering College
BAGALKOT

ifcpal
Basaveshwar Englneering
College (Autonomous)

gaikot



Annex - XVill (b}
Basaveshwar Engineering College {Autonomous), S. Nijalingappa Vidyanagar, Bagalkore - 587 102
Name of the Project: TEQIP PHASE NI
Credit No:

Reconciliation of Claims to total Application of Funds
Report for the year ended 31-03-2020

Amount (Rs. Lakhs)

Particul Schedules Current Year | Previous Year Previous Year Project to Dat

articulars (2019-20) (2018-19) (2017-18) | ‘rolecttoDate

Bank Funds Claimed During the year (A) | 370.76 183.39 150.17 704.32

Total expenditure made during the year (B) 370.76 183.39 150.17 704.32
Less:Outstanding Bills (C ) ] - - - -
Ineliginbel Expenditure (D) [} - - - -
Expenditure not claimed (E ) v - - - -

Total Eligible Expenditures Claimed 370.76 183.39 150.17 704.32

(F) = (B)<(C)- (D} - (E)

Morld Bank Share @ X% of (F) above (G) - - - -

For GRSM & ASSOCIATES

Gopalkrishn

Partner
M. No 208063

_ o
1) - ]

Programme Co-rdinator (TEQR) Basaﬁ:::?.«ﬁﬁ%ﬁ::gﬁ:;g

Basaveshwar Engineering College %Ikot

Date :26.06.2020 BAGALKOT

Place: Bengaluru
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Annex- XVIII (c)

To

GRSM & ASSOCIATES
Chartered Accountants
No. 8/90, 1% Floor
Pampa Mahakavi Road
Shankarapuram
Bengaluru - 560 004

Dear Sir,

Sub: - Audit of accounts for the year ended 31 March 2020

This assertion letter js provided in connection with your audit for the financial statements of
Basaveshwar Engineering College (Autonomous], ] Nijalingappa Vidyanagar, Bagalkot -
587 102, Technical Education Quality Improvement Programme (TEQIP) Phase I, Sub Component
1.3 - Twinning Arrangement for the year ended 31 March, 2020. We acknowledge our responsibility

> The Project financial statements are free of material misstatements, including omissions

> Project funds have been used for the purpose for which they were provided

> Project expenditures are eligible for financing under the Credit Agreement

> There have been no irregularities involving management or employees who have a significant
role in internal control or that could have a material effect on the Project financial statements

>  We have made available to you all books of account and supporting documentation relating to
the Project

> The Project has complied with the conditions of all relevant legal agreements, including the
Credit Agreement, Project Appraisal Document, Minutes of Negotiations, Borrower’s Project
Implementation plan and Memorandum of Understanding

Yours faithfully

For Basayeshwiar Engineering College (Autonomous)

1207

TEQIP Coordinator—

Date: 26/06/2020
Place: Bagalkot
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No. 8/90, Ist Floor, Pampa Mahakavi Road,

Shankarapuram, Bangalore-560 004,
Ph : +91-80-41312149 / +91-80-2660 2810

" GRSM &t ASSOCIATES

. Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

The Principal,

Basaveshwar Engineering College (Autonomus),

Technical Education Quality Improvement Programme (TEQIP) Phase III,
Sub Component 1.3 - Twinning Arrangement,

S. Nijalingappa Vidyanagar, Bagalkot — 587 102.

Report on the Audit of the Project Financial Statements (PFS)
Opinion

We have audited the accompanying special purpose financial statements of Technical
Education Quality Improvement Programme (TEQIP) Phase III, Project financed by the
International Development Association/International Bank for Reconstruction and Development
[The World Bank] under IDA Credit/IBRD Loan Number 5874-0 IN and implemented by
Project Implementation Agency, Basaveshwar Engineering College (Autonomus), Technical
Education Quality Improvement Programme (TEQIP) Phase I1I, Sub Component 1.3 - Twinning
Arrangement. These Financial statements comprise of the Balance Sheet as at March 31, 2020,
the Statement of Income & Expenditure for the year then ended, Statement of Receipt &
Payment for the then year ended, Statement of Reconciliation of Interim Financial Reports
(IFRs) with Project Expenditures, and notes to these financial statements, including a
summary of the significant accounting policies and other explanatory information (collectively
referred to as “Project financial statements™).

In our opinion, and to the best of our information and according to the explanations given to us,
the aforesaid special purpose project financial statements give a true and fair view of the
financial position of the project as at 31-03-2020, and its Income and Expenditure Statement &
Receipts and Payment Statement of the Project for the year ended on 31-03-2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing issued by Institute of
Chartered Accountants of India (ICAD. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of
our report. We are independent of the Project Implementing Agency in accordance with the
ICAI’s Code of Ethics for undertaking this assignment, and we have fulfilled our ethical
responsibilities in accordance with ICAI’s Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our audit opinion.

e-mail : services @ grsmca.com Website : www.grsmca.com



Responsibilities of Management and those Charged with Governance for the Financial
Statements

The Management of the Project Implementing Agency is responsible for the preparation and
fair presentation of the Project Financial Statements for such internal control as management
determines is necessary to enable the preparation of Project Financial Statements that are free
from material misstatements, whether due to fraud or Error.

The Management and those charged with governance are responsible for overseeing the
Implementing Agency’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Project Financial Statements
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with the Standards of Auditing will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Standards of Auditing, we exercise professional judgment
and maintain professional scepticism throughout the audit. We also:

i identify and assess the risks of material misstatement of the Project Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

ii obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

iii evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

iv communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

v provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.




do

Report on Other Legal and Regulatory Requirements
Further to our opinion on the Project Financial Statements, we further report that:

a)
b)
c)

d)
e)

we have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit;

in our opinion, proper books of accounts have been kept by the implementing agency for
Project purposes so far as appears from our examination of those books;

the Project Financial Statements dealt with by this report is in agreement with the books
of accounts;

the Project funds were utilised for the purposes for which they were provided;
expenditures, including assets created under the Project shown in the PFS are eligible for
financing under the Project Financing Agreements;

interim Financial Reports (IFR) submitted by the Project management can be relied upon
to support applications for withdrawal of the Loan, and adequate supporting
documentation has been maintained to support these claims;

procurement has been carried out in line with the agreed procedures; and

the Project has an adequate internal financial control systems and such controls were
operating effectively as at March 31, 2020.

For GRSM & Associates

Chartered Accountants
FRN: 000863S

-

Gopalkrishna Hegdé

Partner
M. No.

208063

Date: 26/06/2020
Place: Bengaluru
UDIN - 20208063AAAAEZ8219
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Annex - XVIii (e)

Basaveshwar Engineering College (Autonomous), S. Nijalingappa Vidyanagar, Bagalkore - 587 102

UTILISATION CERTIFICATE for the year ending on 31st March 2020

sl No. Particulars |  (AmoutinRs) ]
a) Opening Balance as on 1st April 2019 -
b) Funds Received ( As per expenditure in PFMS) 37,075,980
c) Other Income -
d) Less: Expenditure 37,073,830
(Over Spent Balance) / Unspent Balance 2,150

Itis also certified that an amount of Rs. 3,70,73,830/- (Rupees Three Crore Seventy Lakhs Seventy Three Thousand Eight
Hundred Thirty Only) has been utilised by the Institution for the purpose for which it was sanctioned. It is further
certified that an unspent balance of Rs. Nil only is being carried forward for utilisastion in the next year.

We further certified that the conditions on which the grant was sanctioned have been fulfilled and where there have
been any deviation from the sanctioned amount it is with prior approval of the concerned authority. We have
excercised reasonable checks to see that money has been actually utilised for the purpose for which it was sanctioned.

For GRSM & ASSOCIATES

Chartered Accountants

FRN 0008635 ' lq/\f\’o
_— 1 - A Y (%\

GopalkrisHris H ; 7 A incipat

- Basaveshwar Enganeipring

Partner TEQIR-Ge

M. No 208063 Programme Co-ra’mator (T EQIFh Coliege {Autonomous)
Basaveshwar Engineering College Walkot

Date :26.06.2020 ~. BAG ALKOT

Place: Bengaluru

UDIN 202023063 AAADNTR 1] 4
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. Chartered Accountants Ph : +91-80-41312149 / +91-80-2660 2810

Annex-XIX

The Principal,

Basaveshwar Engineering College (Autonomus}),

Technical Education Quality Improvement Programme (TEQIP) Phase III,
Sub Component 1.3 - Twinning Arrangement,

S. Njjalingappa Vidyanagar, Bagalkot — 587 102

Sub: Management Letter

Dear Sir,

We have audited the financial statements of Basaveshwar Engineering College
(Autonomus), Technical Education Quality Improvement Programme (TEQIP) Phase
III, Sub Component 1.3 - Twinning Arrangement, S. Nijalingappa Vidyanagar,
Bagalkot — 587 102, for the year ending 31st March 2020 and have issued our
report dated 26 /06/2020

1. The financial management records, systems & controls maintained and
implemented by the management/project institution which were examined
during our review are found to be adequate.

2. Based on our audit and verification of records, we have not come across any
deficiencies and areas of weakness in systems and controls adopted by the
project institution.

3. Based on the audit and verification of records carried out by us, we have not
come across any matters which have significant impact on the implementation
of the project.

4. The management should note to comply with the Tax Deducted at Source (TDS)
provisions as given in Chapter XVII of the Income Tax Act, 1961 wherever
applicable.

For GRSM & ASSOCIATES
Chartered Accountants
FRN 000,86@8

el
Gopalkrishna Hegde
Partner
M. No. 208063.

Date:26/06/2020
Place: Bengaluru

e-mail : services @ grsmca.com Website : www.grsmca.com
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Annex — XX

Basaveshwar Engineering College (Autonomous), S Nijalingappa
Vidyanagar, Bagalkot - 587102,

Technical Education Quality Improvement Programme (TEQIP) Phase Iil,
Sub Component 1.3 - Twinning Arrangement,
Significant Accounting Policies and Notes on Accounts

A. Significant Accounting Policies:
1 General :
a. The accounts are prepared under the historical cost convention following the
cash system of accounting
b. Accounting policies not specially referred to are consistent and in consonance
with generally accepted accounting principles.
c. Expenses and income to the extent paid and received respectively are accounted
for on cash basis.
2 Investments:
Investments are valued at cost. However, there are no investments outstanding at the
end of the year.
3 Fixed Assets:
Fixed assets are stated at Cost. No accounting is being done for Depreciation on any of
Fixed Assets.
4 Grant Accounting:
Since the Direct Transfer of Fund to the beneficiary is done through the PFMS, the
institutes are not getting any fund directly, therefore, the expenditure incurred as per
the PFMS shall be considered as grant received and accounted for accordingly after
reconciling the figures.

B. Notes on Accounts:

1. There is no contingent liability in respect of claims against the project not acknowledged as
debt.

2. Balances of Loans and Advances, Deposits and other Liabilities are subject to confirmation
and as certified by the management. The Current assets are stated at an amount, which is in
opinion of the management, not in excess of their recoverable value.

3. Previous year figures have been regrouped and rearranged to make them comparable with
current year figures wherever considered necessary. Previous year figures have been not
given as this is the first year implementation.

For GRSM & ASSOCIATES

4

(4 —TEQIP Coordinator . BasavesPwincipalneering

Gopalkrishna Heg

Partner \xf:_?:}g}/ " Programme Ce-rdinator (TEQIP) cmlgizgmm)
M. No. 208063. Basaveshwar Engineering Collega
BAGALKOT,

Date: 26/06/2020
Place: Bengaluru
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Annex - XXI

Basaveshwar Engineering College {Autonomous), S. Nijalingappa Vidyanagar, Bagalkore - 587 102
Report 1 : PFMS Reconciliation Statement for the year ending on 31st March 2020

Quarterly
Amount Rs. | Amount Rs. | Amount Rs. | Amount Rs. Apr. 2019 to
Sl No Statement of Expenditure Qtr-1 Qtr-ll Qtr- Qtr-1v Mar. 2020 Total
A :’:;’:td)'t”'e 3 per PEMS Statement (According to M - 32 8,687,811 | 12,679,522 | 8,407,920 | 7310372 37,085,625
B Less -
a) Debit Failures (payments not made by PFMS but shown in ) ) ) )
the expenditure) [Report EP-04]
b) Anexure Enclosed - 5,000 15,051 -8,256 11,795
C  |Expenditure as per books of accounts (A-B) 8,687,811 12,674,522 | 8,392,869 | 7,318,628 37,073,830
For GRSM & ASSOCIATES
Chartered Accountants
FRN 000863
\\ ’
\
Gopalkris| 5 | —_—
Partner / 3/ TEQIP Eoprdinato
M. No 208063 A Programme Co-rdinator EQIF) Bagavesn?:rtﬁnmzzg;wg
at i College (Autonom
it I
Date : 26069020 e Bagaveshwar Engineering Col ege €, " Bagalkot

Place: Bengaluru -5 T BAGALKOT.



Basaveshwar Engineering College (Autonomous),

Annexure to PFMS Reconciliation Statement

5. Nijalingappa Vidyanagar, Bagalkore - 587 102

— Quarter 1
Head of Account As per Books As per M 32 Difference Reasons for Differences

Equipments 2,557,917 2,557,917 -

Minor Civil Works 2,218,260 2,218,260 -

Furniture - - -

Services 198,820 198,820 -

Industry Institute Interaction 248,224 248,224 -

Imporve Student Learning 967,228 967,228 -

Research Assistanceship 706,530 706,530 -

Graduates Employability - - -

Faculty /Staff Development and Motivation 685,234 685,234 -

Research & Development 37,560 37,560 -

MOOC's & Learning 40,950 40,950 -

Mentoring & Twinning 153,203 153,203 -

Reforms & Goveranance 47,734 47,734 -

Cosnuambles 147,320 147,320 -

Operation & Maintenance of Equipment 15,400 15,400 -

Office expenses 22,645 22,645 -

Meetings 323,245 323,245 -

Hiring of Vehicles 75,000 75,000 -

Travel Cost 11,125 11,125 -

Salary 231,416 231,416 -

Total 8,687,811 8,687,811 -
Quarter 2
Head of Accounts As per Books As per M 32 Difference Reasons for Differences

Equipments 7,744,609 7,744,609 -

Minor Civil Works - . -

Furniture - -

Services - - -

Industry Institute Interaction 697,553 697,553 -

Advance paid towards One Day Workshop vide voucher no BP 2019-20/
Imporve Student Learning 1,125,246 1,130,246 -5,000 (420, 421 dated 20/09/2019 subsequently recovered & deposited in to
NPIU Bank Account

Research Assistanceship 569,106 569,106 -

Graduates Employability 4,859 4,859 -

Faculty /Staff Development and Motivation 849,284 849,284 -

Research & Development 94,598 94,598 -

MOOC's & Learning 7,700 7,700 -

Mentoring & Twinning 493,437 493,437 -

Reforms & Goveranance - - -

Cosnuambles 155,381 155,381 -

Operation & Maintenance of Equipment 8,425 8,425 -

Office expenses 22,820 22,820 -

Meetings 583,076 583,076 -

Hiring of Vehicles 56,085 56,085 -

Travel Cost 12,701 12,701 -

Salary 249,642 249,642 -

12,674,522 12,679,522 5,000

Page 1 0f3
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Basaveshwar Engineering College (Autonomous),

S. Nijalingappa Vidyanagar, Bagalkore - 587 102

Annexure to PFMS Reconciliation Statement

Quarter 1
Head of Account As perBooks | As perM32 | Difference Reasons for Differences
Quarter 3
Head of Accounts As per Books As per M 32 Difference Reasons for Differences
Equipments 5,381,250 5,388,656 7,406 Advance paid to vendor for fupply o.f equipment and the same has got
set off toward supply of equipment in Q4
Minor Civil Works - - -
Furniture 774,375 774,375 -
Services 0 } 60 Excess amount paid by mistake (Voucher No BP No 2019-20/164 and the
same is recovered & deposited in to NP|U Bank Account
Industry Institute Interaction 304,638 304,638 -
Imporve Student Learning 405,313 405,313 -
Research Assistanceship 648,160 648,160 -
Graduates Employability 31,193 35,193 4,000 Excess Paid by mistake subsequebntly recovered and deposited in to
NPIU Bank account
Faculty /Staff Development and Motivation 263,209 263,209 -
Research & Development 25,600 25,600 -
Entry for NPTEL fees of Rs. 3,000/- to students passed in Current quarter
MOOC's & Learning 32,000 35,000 -3,000 |in M - 32 whereas the entry for the same is passed in Q4 in Books of
account
Mentoring & Twinning - - E
Reforms & Goveranance 5,610 5,610 -
Cosnuambles - - -
Operation & Maintenance of Equipment 12,744 12,744 -
Office expenses 37,685 37,685 -
N Excess amount paid by mistake {Voucher No BP No 2019-20/161 and the
Meetings 202:576; 203,161 s same is recovered & deposited in to NPIU Bank Account
Hiring of Vehicles 8,460 8,460
Travel Cost 5,000 5,000
Salary 255,116 255,116
8,392,869 8,407,920 -15,051

Page 2 of 3
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Basaveshwar Engineering College (Autonomous), S. Nijalingappa Vidyanagar, Bagalkore - 587 102

Annexure to PFMS Reconciliation Statement

Quarter 1
Head of Account As per Books | As per M 32 | Difference Reasons for Differences
Quarter 4
Head of Accounts As per Books As per M 32 Difference Reasons for Differences
Equipments 3,927,620 3,920,214 7.406 Advance paid to vendor for sup;?ly of eq.uipment in Q3 and the same has
got set off toward supply of equipment in Q4
Minor Civil Works - - -
Furniture - - -
Services - - -
Industry Institute Interaction 263,472 263,472 -
Exdess amount paid by mistake Voucher No BP No 2019-20/619, 620
. dated 10/12/2019 (Showm as advance in Balance Sheet) and the same
Imporve Student Learning 1,446,568 1,446,918 a0 has to be recovered & depsoited in to NPIU account in financial year
2020-21.
Research Assistanceship 620,437 620,437 -
Graduates Employability - - -
Exdess amount paid by mistake Voucher No BP No 2019-20/591 dated
Faculty /Staff Development and Motivation 414,543 416,343 -1,800 |02/12/2019 (Showm as advance in Balance Sheet) and the same has to
be recovered & depsoited in to NPIU account in financial year 2020-21.
Research & Development - -
Entry for NPTEL fees of Rs. 3,000/- Paid to students passed in January
MOOC's & Learning 57,800 54,800 3,000 {2020 in Books of account whereas the entry for the same is passed in
Q3 in M -32 records
Mentoring & Twinning -
Reforms & Goveranance - - -
Cosnuambles 17,790 17,790 -
Operation & Maintenance of Equipment 91,723 91,723 -
Office expenses 49,286 49,286 -
Meetings 162,287 162,287 -
Hiring of Vehicles 9,000 9,000 -
Travel Cost - - -
Salary 258,102 258,102
Total 7,318,628 7,310,372 8,256

Page 3 of3

13



Basaveshwar Engineering College (Autonomous), S. Nijalingappa Vidyanagar, Bagalkore - 587 102
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Annex - XXI

Report 2 : Status of Advances for the year ending on 31st March 2020

Quarterly
Q1 Q2 Q3 Q4
Sl. No Statement of Expenditure Amount Rs. | Amount Rs. | Amount Rs. | Amount Rs.
A Opening Balance as on 1st Day of the quarter ) _ 5,000 5,645
B Plus :
Advances paid in the quarter - 205,000 3,504,645 2,150
C Less :
Adjustment / Settlement of Advances - 200,000 3,504,000 5,645
D Balance as on Last date of quarter - 5,000 5,645 2,150
For GRSM & ASSOCIATES
Chartered Accountants
FRN 000863S

t.;’;';;».
Gopalkrishan Hegdg
Partner

M. No 208063

Programme Co-rAmrAod THECP)

Date :26.06.2020 T BAGALKOT. .-

Place: Bengaluru

Basaveshwar Engineering College

Prifcipaicipal
Basaveshwar Engineering
Coliege (Autonomous)

¥, Bagalkot
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Basaveshwar Engineering College (Autonomous), S. Nijalingappa Vidyanagar, Bagalkore - 587 102
Report 2(a) : Ageing of Advances for the year ending on 31st March 2020

Quarterly
Qi Q2 Q3 Q4

Sl. No Particulars Period An:;unt Remarks (Reasons)

1 [feeingof Advancesin| o, days ; - - | 2,150 [Excess Paid, Recovered in May 2020
Closing Balance
upto 30 days - - - - Nil
Advances paid to vendor and supply
3

(r;;orse thap 30 - 205,000 | 3,504,645 - |taken place subsequently &the same

i has been adjusted agaist bills

For GRSM & ASSOCIATES

Chartered Accountants
FRN 0008635

Gopalkrishan egde
Partner
M. No 208063

———W Primepaixt
Pregramme Lo- rainalgr TEQP) Basaveshwark ngml!eﬂhg

Basaveshwar Engineering College Coliege (Autonomous)
~«_ BAGALKOT, - 5 Bagaikot

Date :26.06.2020
Place: Bengaluru
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Annex - XX|

Basaveshwar Engineering College (Autonomous), 5. Nijalingappa Vidyanagar, Bagalkore - 587 102
Report 3 : Physical and Financial Progress (Procurement) for the year ending on 31st March 2020

Quarterly

Name of the Institution : Basaveshwar Engineering College (Autonomous), S. Nijalingappa Vidyanagar, Bagalkore - 587 102

Period of the Quarter :
sl. Particulars Amount Rs. | Amount Rs. | Amount Rs. | Amount Rs. Total
No Qtr-1 Qtr-ll Qtr-ill Qtr-IvV
A |Procurement made during the quarter as per PFMS report 4,776,177 | 7,744,609 6,163,031 | 3,920,214 | 22,604,031
B [Procurement made during the quarter as per PMSS 4,776,177 | 7,744,609 6,163,031 | 3,920,214 22,604,031

C [|variation if any - - - - -

D |Reasons for the variations - - - - -

1. All the above three reports shall be submitted by the 1.1 nd 1.2 institutions to SPIU for monitoring and SPIU will send the
Note : consolidated report to NPIU
2. All 1.3 institutions shall submit the above reports directly to NPIU

For GRSM & ASSOCIATES
Chartered Accountants
FRN 000863S

2 L/
Gopalkrishan Hegde
Partner
M. No 208063

Fri c\.\pa!

st (TEQIP) Bas;ggglﬁ%f;r Engineering
Bmve5hwar Engineering College CO%efeB(/Amonc.mous)

Programing oo~

Ikot
Date :26.06.2020 BAGALKOT. agalko

Place: Bengaluru



- G RSM & ASS 0 CIATES No. 8/90, Ist Floor, Pampa Mahakaw%aj-:

Shankarapuram, Bangalore-560 004.
» Chartered Accountants Ph : +91-80-41312149 / +91-80-2660 2810

The Principal,

Basaveshwar Engineering College (Autonomus),

Technical Education Quality Improvement Programme (TEQIP) Phase III,
Sub Component 1.3 - Twinning Arrangement,

S. Nijalingappa Vidyanagar, Bagalkot — 587 102.

We have carried out the Audit of Basaveshwar Engineering College (Autonomus), Technical
Education Quality Improvement Programme (TEQIP) Phase Ill, for the year ended 31°* March 2020 and our KEY
OBSERVATIONS are as follows:

1. Management, by oversight has paid excess amount of Rs. 2,150/- under the head Improve
student Learning & Faculty /Staff Development and Motivation during the year under audit. Since
the amount is wrongly paid, this excess amount paid has been shown as advance in Balance
Sheet as on 31/03/2020 and the same is recovered from the concerned persons on 26/05/2020
and deposited in the NPIU Bank account.

2 It is observed that on few occasions during the year under audit management has paid excess
amount under different Heads. Details are as below.

Head of Account Amount(Rs) Voucher No Date
1) Improve Student Learning 5,000/- BP 2019-20/420,421 20/09/2019
2) Hiring Consultancy Services 60/- BP 2019-20/164 28/06/2019
3) Meetings 585/- BP 2019-20/161 22/06/2019
4) Graduate Employability 4,000/- BP 2019-20/498,499 22/10/2019

The above excess paid amounts have been recovered from the concerned parties during the year
itself and deposited in the NPIU Bank Account.

3. The management has not complied with the Tax Deducted at Source (TDS) provisions as given in
Chapter XVII of the Income Tax Act, 1961.

Place: Bangalore For GRSM & Associates
Date: 26/06/2020 Chartered Accountants

Partner
M. No. 208063

e-mail : services @ grsmca.com Website : www.grsmca.com



Annex-XV

Basaveshwar Engineering College {(Autonomous), . Nijalingappa Vidyanagar, Bagalkote - 587 102
Technical Education Quality Improvement Programme (TEQIP) Phase - Il
Sub Component 1.3 - Twinning Arrangement

Trail Balance as on 31-03-2021

Amount in Rs.

Head of Account Debit Credit
SINo |L.F.No. |Account Code Description Rs. Rs.

2 1311 Equipments (1.3.1.1) 78,44,192 -
3 13.24 Faculty/staff Development and Motivation (1.3.2.4) 7,32,814 -
4 1.3.23 Graduates Employability (1.3.2.3) 62,300 -
5 1.3.2 Grants - Academic Processes (1.3.2) - 50,79,389
6 133 Grants - Operating Costs (1.3.3) - 13,44,770
7 1.3.1 Grants - Procurement (1.3.1) - 78,44,192
9 13.2.1 Improve Students Learning (1.3.2.1) 3,84,717 -
10 1.3.2.11 Industry-Institute Interaction (1.3.2.11) 18,000 -
13 1333 Office Expenses (1.3.3.3) 44,881 -
15 1.3.2.8 Reforms and Governance (1.3.2.8) 10,26,876 -
16 1.3.2.5 Research and Development (1.3.2.5) 70,500 -
17 1.3.2.2 Research Assistantships (1.3.2.2) 24,91,460 -
18 1.3.3.7 Salary (Gross) (1.3.3.7) 12,99,889 -
22 1.3.2.6 MOOCs and Digital learning (1.3.2.6) 92,200 -
23 1.3.2.10 Services {1.3.2.10) 2,02,672 -
27 Excess of Income over Expenditure - 2,150

Total 1,42,70,501 1,42,70,501

For GRSM & ASSQOCIATES

Chartered Account:

FRN 0008

Partner

M. No 208063

Date: 02-07-2021
Place: Bengaluru

e AT A

Teqip Coordinator =
Programme Co-rdinator (TEQIP)
axswashwar Enginearing Cotlage

BACALXCT

mﬁm
ve:zhwar Engineortng
Co¥z;,2 {Autonowois)
g atlent



Basaveshwar Engineering College (A ), S. Nij lingappa Vidyanagar, Bagalkote - 587 102
Technical Ed fon Quality Impr Programme (TEQIP) Phase - 1l
Sub Ci 1.3 - Twinning Arr

Recelpts & Payments Account for the year ending on 31st March 2021

Annex-Xvi

Amount in Rs.

Receipt 31st March 2021 31st March 2020 Payment 31st March 2021 31st March 2020
1. Opening Balance: 1. Releases to: - -
i) Cash in Hand - -
1) Cash at Bank ) B 2. Payemnts to Consultants, Seminars
and workshops:
- - {i) Improve Student Learning 3,84,717 39,44,355
2. Received from MHRD: (i) Research Assistantship 24,91,460 25,44,233
Academic Processes 50,79,389 1,14,47,899 {ili) Graduates Employability 62,300 36,052
Operating Cost 13,44,770 30,24,050 {iv) r?'acu.ItVIStaff Development and 7,32,814 22,12,270
motivation
Procurement 78,44,192 2,26,04,031 {v) Research & Development 70,500 1,57,758
1,42,68,351 3,70,75,980 | {vi) MOOCs and Digital Learning 92,200 1,38,450
{vil) Mentoring /Twinning System - 6,46,640 -
3. Other receipt: - - {viii) Reforms & Governance 10,26,876 53,344
Advances from Staff & Students 2,156 2,156 {ix) Management Capacity . )
Development
{x) Hiring Consultancy Services 2,02,672 1,98,760
{xi) Industry-Institute-Interaction 18,000 15,13,887
50,81,539 1,14,45,749
3. Procurement of Assets:
(i) Equipments 78,44,192 1,96,11,396
{ii} Learning resources - -
(it} Furniture - 7,74,375.00
(iv) Minor civil works - 22,18,260.00
78,44,192 2,26,04,031
4, Administration Expenditure:
(i} Consumables - 3,20,491
{ii) (?perat:on & Maintenance of ~ 1,28292
Equipments
(iii) Office Expenses 44,831 1,32,436
(iv) Meetings - 12,71,184
(v} Hiring of Vehicles - 1,48,545
(vi} Travel Cost - 28,826
{vii} Salary 12,899,889 9,94,276
13,44,770 30,24,050
S. Others
Advances to Staff - 6 2,150 2,150
6. Closing Balance:
i) Cash in Hand -
ii) Cash at Bank - - -
Total 1,42,70,507 3,70,75,980 Tatal 1,42,70,507 3,70,75,980
As per our report of Even date - £ - -
For GRSM & ASSOCIATES
Chartered Accountants
r
ina P Pri I
M. No 208063 e rinc
Programme Co-rdinator (TEQIP i
Date: 02-07-2021 og (T Buaves"wa’ ngmeeﬁng

Place: Bengaluru

Basaveshwar Engineering College

Collage (Autonomous) )
BAGALKOT Bagalkot

=




Annex-XVil
Basaveshwar Engineering College (Autonomous), S. Nijalingappa Vidyanagar, Bagalkote - 587 102

Technical Education Quality Improvement Programme (TEQIP} Phase - 11
Sub Component 1.3 - Twinning Arrangement
Income and Expenditure Account for the Year Ending On 31st March 2021

Amount in Rs.

Expenditure April 2020 to March 2021 April 2019 to March 2020 income April 2020 to March 2021 April 2019 to March 2020
1|Procurement of Goods i) Direct Income
{i) Equipments 78,44,192 1,96,11,396 Grant-Academic Process 50,79,389 1,14,47,899
{ii) Learning resources - - Grant-Operating Costs 13,44,770 30,24,050
{iii} Furniture - 7,714,375 Grant-Procurement 78,44,192 2,26,04,031
(iv) Minor civil works - 78,44,192 22,138,260 | 2,26,04,031 1,42,68,351 3,70,75,980
il) Indirect Income
2|Academic Processes: Interest on SB Account - - -
(i) Improve Student Learning 3,84,717 39,44,355
{il} Research Assistantship 24,91,460 25,44,233 iii) Excess of Expenditure over Income (Overspent) - 2,150 -
{iii) Graduates Employability 62,300 36,052
(iv) Faculty/Staff Development and motivation 7,32,814 22,12,270
(v) Research & Development 70,500 1,57,758
(vi) MQOCs and Digital Learning 92,200 1,38,450
{vii} Mentoring /Twinning System - 6,46,640
(viii) Reforms & Governance 10,26,876 53,344
{ix) Management Capacity Development - -
{x) Hiring Consultancy Services 2,02,672 1,98,760
(xi) Industry-Institute-Interaction 18,000 50,81,539 15,13,887 1,14,45,749
3|Operating Cost:
a) (i) Consumables - 3,20,491
(ii) Operation & Maintenance of Equipments - 1,28,292
(iii) Office Expenses 44,881 1,32,436
(iv) Meetings E 12,71,184
{v) Hiring of Vehicles - 1,48,545
(vi) Travel Cost - 28,826
{vii) Salary 12,99,889 13,44,770 9,94,276 30,24,050
4 Excess of Income over Expenditure (Unspent) - 2,150
Total 1,42,70,501 3,70,75,980 Total 1,42,70,501 3,70,75,980
As per our report of Even date
For GRSM & ASSOCIATES
Chartered Accountants

FRN 0008#3S

Gopalkrishna Hegde

Partner Teqip Coordinator Priny

M. No 208063 Prog'ramme Co-rdingtor (TEQ‘W 7 e ;

Date; 02-07-2021 Basaveshwar Enginsering College Basaveshwar E&neeﬂng
Place: Bengaluru BAGALKOT coﬂeg% g ';ﬁggfm 64 ‘)




Annex-XVIi
Basaveshwar Engineering College (Autonomous), S. Nijalingappa Vidyanagar, Bagalkote - 587 102
Technical Education Quality Improvement Programme (TEQIP} Phase - llI
Sub Component 1.3 - Twinning Arrangement

Balance Sheet As At 31st March 2021
Amount in Rs.
S.No. Particulars Schedule | As at 31-03-2021 | As at 31-03-2020
Rs. Rs.

A |SOURCE OF FUNDS
1) Amount Received from - -
2) Contributions From Management - -
3) Excess of Income over Expenditure (OB) 2,150 -

Less: Excess of Expenditure Over Income for the year 2,150

TOTAL - .

B |APPLICATION OF FUNDS
1) Fixed Assets - -
2) Work In Progress Scheme Work under
Implementation -

3) A. Current Assets, Loans & Advances
a. Cash Balance - -
b. Bank Balance - -
c. Advance for Capital Goods - -
d. Loans & Advances - -

B. Less: Current Liabilities -

TDS Payable - -

Net Current Assets (A-B) - -

4) Excess of Expenditure over Income - -

TOTAL - -

As per our report of Even date

Gopalkrishna Hegd

——

Partner * Teqip Coordinator Principal p

M. No 208063 Programme Co-rdinator (TEQIP) rincival
Basaveshwar Engincering College-  Basaveshwar Engineering

Date: 02-07-2021 BAGALKOT Coliage {Autonomous)

Place: Bengaluru Bagalkot



Annex - XVIll (a
Basaveshwar Engineering College {Autonomous), S. Nijalingappa Vidyanagar, Bagalkote - 587 102

Technical Education Quality improvement Programme (TEQIP) Phase - Ill
Sub Component 1.3 - Twinning Arrangement
Name of the Project: TEQIP PHASE Ill
Credit No: 5874-0IN
Statement of Sources of Funds
Report for the year ended 31-03-2021

In Rs, Lakhs
Particulars Current Year | Current Year | Previous Year | Previous Year | Projectto
2020-21 2019-20 2018-19 2017-18 Date

Opening Balance {A) 0.02 - - 0.02
Receipts
Fudns Equivalent to Expenditure Shown in PFMS (Funds Made
Available by MHRD) 142.68 370.76 183.39 150.17 847.00
SB interest - - - -
Less: Debit Failures - - - -
Total Receipts (B) 142.68 370.76 183.39 150.17 847.00
Total Sources (C= A+B) 142.70 370.76 183.39 150.17 847.02
Expenditure by Component
A. Prcourement (1.3.1) 78.44 226.04 79.97 78.99 463.45
B. Academic Process (1.3.2) 50.82 114.46 75.56 59.43 300.26
C. Operating Cost {1.3.3) 13.46 30.24 27.86 11.75 83.31
Toal Expenditure (D) 142.72 370.74 183.39 150.17 847.02
Expenditure by Management - - - -
Closing Balance (C-D) -0.02 0.02 0.00 0.00 0.00

For GRSM & ASSOCIATES
Chartered Accountants

FRN 000
o )
Gopalkrishna Hegde o

Partner W ipal

M. No 208063 Programms Co-réfnster (TEQIPY Basavesh orEns

Date: 02:07-2021 Basaveshwar Engiroering College ColI:gse ?:u'tgggﬁfgﬁmg
Place: Bengaluru BAGAL KT Tous)

Bagatkot



Annex - XVl (b)

Basaveshwar Engineering College (Autonomous), S. Nijalingappa Vidyanagar, Bagalkote - 587 102
Technical Education Quality Improvement Programme (TEQIP) Phase - 11l
Sub Component 1.3 - Twinning Arrangement
Name of the Project: TEQIP PHASE lli
Credit No: 5874-0IN

Reconciliation of Claims to total Application of Funds

Report for the year ended 31-03-2021

Amount (Rs. Lakhs)
Particulars Schedules Current Year | Previous Year | Previous Year | Previous Year Project to Dat
artieuiar edules|  2020-21 2019-20 2018-19 2017-18 | rojecttobate
Bank Funds Claimed During the year (A} 1 142.68 370.76 183.39 150.17 847.00
Total expenditure made during the year (B) 142.70 370.74 183.39 150.17 847.00
Less:Qutstanding Bills {C) ] - - - -
ineliginbel Expenditure (D) 1]} - - - -
Expenditure not claimed (E) \Y% - - - -
Total Eligible Expenditures Claimed 142.70 370.74 183.39 150.17 847.00
(F)=(B}-(C)-{D)-(E)
World Bank Share @ X% of (F) above {G) - - - -
For GRSM & ASSQCIATES
Chartered Accountants

FRN 0[?6’3'5)

Gopalkrishna Hegde

Partner Teqip Coordinator

M- No 208063 Programme Ce-retinatss {fowi) Principdl

Date: 02-07-2021 Bassveshwar £ii. . cring Geliege B'cso';esh“'af Engineering
Place: Bengaluru ey, BAGALKOT, ege {Autonomous)

Bagalkot



BASAVESHWAR ENGINEERING COLLEGE (AUTONOMOUS)
(ESTD : 1963)

[Government Aided Institution and Permanently Affiliated to Visvesvaraya Technological University, Belagavi
& Accredited by NAAC with 'A' grade from 2017 - 2022}

S. Nijalingappa Vidyanagar

BAGALKOT - 587 103, Karnataka, India

E-mail : becprincipal@yahoo.com

Website : www.becbgk.edu

® :08354-234060
Telefax : 08354-234204

Date: (qu' | Q"Q)L’

Ref. No. BEC / BGK / Bgﬁ_[ Ale! o

Annex- XVIIi (c)

To

GRSM & ASSOCIATES
Chartered Accountants
No. 8/90, 1* Floor
Pampa Mahakavi Road
Shankarapuram
Bengaluru - 560 004

Dear Sir,
Sub: - Audit of accounts for the year ended 31% March 2021

This assertion letter is provided in connection with your audit of the financial statements of the
Basaveshwar Engineering College (Autonomous), S. Nijalingappa Vidyanagar, Bagalkot - 587 102,
Technical Education Quality Improvement Programme (TEQIP) Phase Ill ,Sub Component 1.3 -
Twinning Arrangement, for the year ended 31* March 2021. We acknowledge our responsibility for
the fair presentation of the financial statements in accordance with the cash basis of accounting
followed by the project and we confirm, to the best of our knowledge and belief, the following
representations made to you during the audit:

The Project financial statements are free of material misstatements, including omissions.
Project funds have been used for the purpose for which they were provided.

Project expenditures are eligible for financing under the Credit Agreement.

There have been no irregularities involving management or employees who have a
significant role in internal control or that could have a material effect on the Project financial
statements.

We have made available to you all books of account and supporting documentation relating
to the Project.

> The Project has complied with the conditions of all relevant legal agreements, including the
Credit Agreement, the Project Appraisal Document, the Minutes of Negotiations, the
Borrower’s Project Implementation plan, and Memorandum of Understanding.

VVVY

v

Yours faithfully

For Basaveshwar Engineering College Bagalkot, (Autonomous)
=7 \

Tegip Coordifiator




No. 8/90, Ist Floor, Pampa Mahakavi Road,

GZRSM & Assoc IATES % »  Shankarapuram, Bangalore-560 004.
\

Ph : +91-80-41312149 / +91-80-2660 2810
Chartered Accountants

XVl {d)

INDEPENDENT AUDITOR’S REPORT

The Principal,

Basaveshwar Engineering College (Autonomus),

Technical Education Quality Improvement Programme (TEQIP) Phase i,
Sub Component 1.3 - Twinning Arrangement,

5. Nijalingappa Vidyanagar, Bagalkot — 587 102,

Report on the Audit of the Project Financial Statements (PFS)
Opinion

We have audited the accompanying special purpose financial statements of Technical Education Quality
Improvement Programme (TEQIP) Phase Illl, Project financed by the International Development
Association/International Bank for Reconstruction and Development [The World Bank] under IDA
Credit/IBRD Loan Number 5874-0 IN and implemented by Project Implementation Agency, Basaveshwar
Engineering College (Autonomus), Technical Education Quality Improvement Programme (TEQIP) Phase
i, Sub Component 1.3 - Twinning Arrangement. These Financial statements comprise of the Balance
Sheet as at March 31, 2021, the Statement of Income & Expenditure for the year then ended,
Statement of Receipt & Payment for the then year ended, Statement of Reconciliation of Interim
Financial Reports (IFRs) with Project Expenditures, and notes to these financial statements, including a
summary of the significant accounting policies and other explanatory information (collectively referred
to as “Project financial statements”).

In our opinion, and to the best of our information and according to the explanations given to us, the
aforesaid special purpose project financial statements give a true and fair view of the financial position
of the project as at 31-03-2021, and its financial performance and receipts and payments of the Project
for the year ended on 31-03-2021.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing issued by Institute of Chartered
Accountants of India (ICAI). Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Project Implementing Agency in accordance with the ICAI's Code of Ethics for
undertaking this assignment, and we have fulfilled our ethical responsibilities in accordance with ICAl's
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

P /"‘—‘\\
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e-mail : services@ grsmca.com Website : www.grsmca.com



Responsibilities of Management and those Charged with Governance for the Financial Statements

The Management of the Project Implementing Agency is responsible for the preparation and fair
presentation of the Project Financial Statements for such internal control as management determines is
necessary to enable the preparation of Project Financial Statements that are free from material
misstatements, whether due to fraud or Error.

The Management and those charged with governance are responsible for overseeing the Implementing
Agency’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Project Financial Statements are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with the Standards of Auditing will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of these financial statements.

As part of an audit in accordance with Standards of Auditing, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

i identify and assess the risks of material misstatement of the Project Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

ii obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

iii evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

iv communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

v provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on our independence, and where
applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
Further to our opinion on the Project Financial Statements, we further report that:

a) we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;




b)
c)

d)

f)

g)
h)

in our opinion, proper books of accounts have been kept by the implementing agency for
Project purposes so far as appears from our examination of those books;

the Project Financial Statements dealt with by this report is in agreement with the books of
accounts;

the Project funds were utilised for the purposes for which they were provided;

expenditures, including assets created under the Project shown in the PFS are eligible for
financing under the Project Financing Agreements;

interim Financial Reports (IFR) submitted by the Project management can be relied upon to
support applications for withdrawal of the Loan, and adequate supporting documentation has
been maintained to support these claims;

procurement has been carried out in line with the agreed procedures; and

the Project has an adequate internal financial control systems and such controls were operating

effectively as at March 31, 2021.

For GRSM & Associates

Chartered Accountants

Gopalkrishna Hegde
Partner
M. No. 208063

UDIN -21208063AAAAHW3768

Date: 02-07-2021
Place: Bengaluru



GRSM & Assoc lATEs No. 8/90, 1st Floor, Pampa Mahakavi Road,
m Shankarapuram, Bangalore-560 004.
\

Chartered Accountants Ph : +91-80-41312149 /+91-80-2660 2810

Date: 02/07/2021

The Principal,
Basaveshwar Engineering College (Autonomus)
Technical Education Quality Improvement Programme (TEQIP) Phase-Ill,

Sub Component 1.3 — Twinning Arrangement,
S Nijalingappa, Vidyanagar,
Bagalkot - 587 102,

Dear Sir,

Sub : Financial Statement for the Year ending 31-03-2021
Ref: Your appointment Letter for 2020-21, VIDE BEC\BGK\TEQIP-iii\176\2020-21, Dated 15-12-2020.

We have carried the Audit as per letter of appointment of Statutory Auditor for the year 2020-21 dated 15-12-
2020. Please find here in enclosed the following financial statements for the year 2020-21.

Sl. No Financial Statements Annexure Page
ref. No Number

1 Trial Balance XV 1
2 Receipt and Payment Account Xvi 2
3 Income and Expenditure Statement XVIi 3
4 Balance sheet XVl 4
5 Statement of Sources of Funds XVil (a) 5
6 Reconciliation of Claims to Total Application of Funds XVt (b) 6
7 Management Assertion Letter XVIil (c) 7
8 Audit Report (revised) XVIII (d} 8-10
9 Utilisation Certificate XVl {e) 11
10 Management Letter XIX 12
11 Significant Accounting Policies & Notes on Account XX 13
12 PFMS Reconciliation Statement XXI 14
13 Status of Advances XXI 15
14 Ageing of Advances XXI 16
15 Physical and financial Progress { Procurement) XXI 17
16 Key Observations 18

Kindly acknowledge the receipt.

Thanking you and assuring of our Co-Operation.

Encl: As above
For GRSM & ASSOCIATES

Gopalkrighna H
Partner

egde

e-mail : services@ grsmca.com Website : www.grsmca.com



Annex - XV {e)

Basaveshwar Engineering College {Autonomous), S. Nijalingappa Vidyanagar, Bagalkote - 587 102
Technical Education Quality Improvement Programme (TEQIP) Phase - Il
Sub Component 1.3 - Twinning Arrangement

UTILISATION CERTIFICATE for the year ending on 31st March 2021

SI No. Particulars [ (AmoutinRs) |
a) Opening Balance as on 1st April 2020 -
b) Funds Received ( As per expenditure in PFMS) 1,42,68,351
c) Other Income -
d) Less: Expenditure 1,42,70,501
(Over Spent Balance) /Unspent Balance -2,150

It is aiso certified that an amount of Rs. 1,42,70,501/- (Rupees Three Crore Seventy Lakhs Seventy Three Thousand Eight
Hundred Thirty Only) has been utilised by the Institution for the purpose for which it was sanctioned. It is further
certified that an unspent balance of Rs. NIL only is being carried forward for utilisastion in the next year.

We further certified that the conditions on which the grant was sanctioned have been fulfilled and where there have
been any deviation from the sanctioned amount it is with prior approval of the concerned authority. We have
excercised reasonable checks to see that money has been actually utilised for the purpose for which it was sanctioned.

For GRSM & ASSOCIATES
Chartered Accountants

Gopalkrishna Hegde

Partner P

M. No 208063 o rincipai
UDIN-21208063AAAAHX9 Programme Co-rfinstor (TEQ®)  _ Basaveshwar Engineering

Basaveshwar Enginicering Colled®  College (Autonomous)
BAGALKOT Bagalkot

Date: 02-07-2021
Place: Bengaluru
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GRSM & ASSOCIATES CA Shinbaramrimn Bomagto oo

Chartered Accountants Ph : +91-80-41312149 /+91-80-2660 2810

ATMER-XIX

The Principal,

Basaveshwar Engineering College {Autonomus),

Technical Education Quality Improvement Programme (TEQIP) Phase Ill,
Sub Component 1.3 - Twinning Arrangement,

S. Nijalingappa Vidyanagar, Bagalkot — 587 102

Sub: Management Letter

Dear Sir,

We have audited the financial statements of Basaveshwar Engineering College (Autonomus), Technical
Education Quality Improvement Programme (TEQIP) Phase IlI, Sub Component 1.3 - Twinning Arrangement,
S. Nijalingappa Vidyanagar, Bagalkot — 587 102, for the year ending 31% March 2021 and have issued our
report dated 14/06/2021

1. The financial management records, systems & controls maintained and implemented by the
management/project institution which were examined during our review are found to be adequate.

2. Based on our audit and verification of records, we have not come across any deficiencies and areas of
weakness in systems and controls adopted by the project institution.

3. Based on the audit and verification of records carried out by us, we have not come across any matters
which have significant impact on the implementation of the project.

For GRSM & ASSOCIATES
Chartered Accountants
FRN 0008635 ,7

//-/

=1 waangﬂorc
Gopalkrishna Hegde \4\\- S /
Partner % g
M. No. 208063. =

Date: 02-07-2021
Place: Bengaluru

e-mail : services@ grsmca.com Website : www.grsmca.com
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Annex — XX

Basaveshwar Engineering College (Autonomus), S Nijalingappa
Vidyanagar, Bagalkot - 587 102,

Technical Education Quality Improvement Programme (TEQIP) Phase llI,
Sub Component 1.3 - Twinning Arrangement,

Significant Accounting Policies and Notes on Accounts

Significant Accounting Policies:

General :
a. The accounts are prepared under the historical cost convention following the cash

system of accounting
b. Accounting policies not specially referred to are consistent and in consonance with

generally accepted accounting principles.

Expenses and income to the extent paid and received respectively are accounted for on
cash basis.

Investments:

investments are valued at cost. However, there are no investments outstanding at the end of the
year.

Fixed Assets:

Fixed assets are stated at Cost. No accounting is being done for Depreciation on any of Fixed
Assets.

Grant Accounting:
Since the Direct Transfer of Fund to the beneficiary is done through the PFMS, the institutes are

not getting any fund directly, therefore, the expenditure incurred as per the PFMS shall be
considered as grant received and accounted for accordingly after reconciling the figures.

Notes on Accounts:

There is no contingent liability in respect of claims against the project not acknowledged as debt.
Balances of Loans and Advances, Deposits and other Liabilities are subject to confirmation and as
certified by the management. The Current assets are stated at an amount, which is in opinion of the
management, not in excess of their recoverable value.

Previous year figures have been regrouped and rearranged to make them comparable with current
year figures wherever considered necessary. Previous year figures have been not given as this is the

first year implementation.

For GRSM & ASSOCIATES
Chartered Accountants/fis:sﬁéﬂ'}\
~Z,

Gopalkrishna Hegde

Principal

Teqip Coordinator

red X Programme Co-rdinator (T EQIP) Principal
M. No. 208063. Basaveshwar Engineering College gsglvz‘artEngineering
BAGALKOT " ﬂs(agl;zzggmous]

Date: 02-07-2021
Place: Bengaluru



Basaveshwar Engineering College {Autonomous), S. Nijalingappa Vidyanagar, Bagalkote - 587 102
Technical Education Quality Improvement Programme (TEQIP) Phase - [li

Sub Component 1.3 - Twinning Arrangement

Report 1 : PFMS Reconciliation Statement for the year ending on 31st March 2021

Annex - XXI

Quarterly
) - ) -|A Rs. - . -
Sl No Statement of Expenditure AmountIRs Qtr Amount“Rs Qtr mctunltII s. Qtr: Amounlths Qtr Total
E dit PFMS Stat t (A i M -
p |Expenditure as per PFMS Statement (According to M - 32 12,85,019 16,89,932 15,75,144 97,20,406|  1,42,70,501
Report)
B |Less -
a) Debit Failures (payments not made by PFMS but shown in
the expenditure) [Report EP-04]
C Expenditure as per books of accounts (A - B) 12,85,019 16,89,932 15,75,144 97,20,406 1,42,70,501
For GRSM & ASSOCIATES
Chartered Accountants S
FRN 0008 Ao,
“‘(‘)c:i\ .
)
Gopalkrishna Hegde 13 1 . N
Partner ‘: /i’ — Teqip Coordinator |
M. No 208063 Y, '
4 Programme Co-rdinator (TEQIP} Basavemms 1] »
. ‘ ar ineefn
Date: 02-07-2021 Basaveshwar Engineering College College (Auto::gmous) !
Place: Bengaluru BAGALKOT Bagaikot



Annex - XXI

Basaveshwar Engineering College (Autonomous), S. Nijalingappa Vidyanagar, Bagalkote - 587 102
Technical Education Quality Improvement Programme (TEQIP) Phase - 1l
Sub Component 1.3 - Twinning Arrangement

Report 2 : Status of Advances for the year ending on 31st March 2021

Quarterly
Qi Q2 Q3 o4
Sl. No Statement of Expenditure Amount Rs. | Amount Rs. | Amount Rs. | Amount Rs.
A Opening Balance as on 1st Day of the quarter 2150 ) )
B Plus:
Advances paid in the quarter 6 - - -
C Less :
Adjustment / Settlement of Advances 2,156 - - -
D Balance as on Last date of quarter - - - -
For GRSM & ASSOCIATES
Chartered Accountants
FRN 000863

Gopalkrishan Hegde ||
Partner

" ———TeGip Cooramator

M o 205003 Programme Co-rdinator (T EQIP) . Principh |
College BEIveshwar Engineering
ate: 02:07-2024 Basaveshwar ‘ Golege (Autonomous)

Place: Bengaluru BAG . Bagalkat



Annex - XXI

Basaveshwar Engineering College {Autonomous), S. Nijalingappa Vidyanagar, Bagalkote - 587 102

Technical Education Quality Improvement Programme (TEQIP) Phase - Ili
Sub Component 1.3 - Twinning Arrangement

Report 2(a) : Ageing of Advances for the year ending on 31st March 2021

Amount in Rs.

Quarterly
Q1 Q2 Q3 Q4
Sl. No Particulars Period An:)sunt Remarks (Reasons)
Ageing of Advances in
1 . -
Closing Balance upto 15 days
upto 30 days - - Nil
more than 30
days
For GRSM & ASSOCIATES
Chartered Accountants ~n
& Ag D,
FRN 000863 ,/\f“ Ase N

Gopalkrishan Heg
Partner
M. No 208063

Date: 02-07-2021
Place: Bengaluru

- E . c MF
Programma Co-rdinator (TEQ(P)

Basaveshwar Enginearing College

BAGALKOCT

Basaveshwar Engineering
College (Autonomous)
Bagalkot



Annex - XXI

Basaveshwar Engineering College (Autonomous), S. Nijalingappa Vidyanagar, Bagalkote - 587 102
Technical Education Quality Improvement Programme (TEQIP) Phase - Il

Sub Component 1.3 - Twinning Arrangement

Report 3 : Physical and Financial Progress (Procurement) for the year ending on 31st March 2021

Quarterly
Name of the Institution : Basaveshwar Engineering College {Autonomous), 5. Nijalingappa Vidyanagar, Bagalkore - 587 102
Period of the Quarter :
sI. No Particulars Amount Rs. Amount Rs. Amount Rs. | AmountRs. Total

) Qtr-l Qtr-ll Qtr-ll Qtr-1Iv
A Procurement made during the quarter as per PFMS report - - 4,20,500 74,23,692 78,44,192
B Procurement made during the quarter as per PMS5 - - 4,20,500 74,23,692 78,44,192
C Variation if any - - - - -
D Reasons for the variations - - - - -

1. All the above three reports shall be submitted by the 1.1 nd 1.2 institutions to SPIU for monitoring and SPIU will send the consolidated report

Note : to NPIU

2. All 1.3 institutions shall submit the above reports directly to NPIU

For GRSM & ASSOCIATES
Chartered Accountants

FRN 000863S 2 ; ;;‘5';@_‘\\
oA
A
Gopalkrishan Heg : ;
Partner A y’{?\/ = Teqip Coordimator— Prin
M. No 208063 N&red i/ B Programme Co-rdiator (TEQIP} < Princpal
asaveshwar Enginearing Colle " Basaveshwar Engineering
Date: 02-07-2021 BAGALKOT g Coltege (Autenomous)

Bagalkot
Place: Bengaluru




\B
GRSM & ASSOCIATES CA/ Sertbarepmra, Benciore.S6000%

The Principal,

Basaveshwar Engineering Coliege {Autonomus),

Technical Education Quality Improvement Programme (TEQIP) Phase lli,
Sub Component 1.3 - Twinning Arrangement,

S. Nijalingappa Vidyanagar, Bagalkot — 587 102.

We have carried out the Audit of Basaveshwar Engineering College (Autonomus), Technical Education Quality
Improvement Programme (TEQIP) Phase I, for the year ended 31 March 2021 and found that the institute
has generally complied with and followed the guidelines issued by the TEQIP Phase Ill and as such we have no
specific points to report under KEY OBSERVATIONS.

Place: Bangalore - = For GRSM & Associates

Date: 02-07-2021
v q iferm Regn. Ne-0008635
B- |I?§, 1) e
‘ Kdngalore J& I}‘ .l,-i-cj_é,}__

opalkrishna Hegde

“/' Partner

M. No. 208063

e-mail : services@ grsmca.com Website : www.grsmca.com



;RSM & ASSOCIATES

<hartered Accountants

CA

No. 8/90, Ist Floor, Pampa Mahakavi Road,

Shankarapuram, Bangalore-560 004.
Ph : +91-80-41312149 / +91-80-2660 2810

The Principal,
Basaveshwar Engineering College (Autonomus)

Technical Education Quality Improvement Programme (TEQIP) Phase-lll,

Sub Component 1.3 = Twinning Arrangement,
S Nijalingappa, Vidyanagar,
Bagalkot - 587 102.

Dear Sir,

Sub : Financial Statement for the period ending 31-01-2022.
Ref: Your appointment Letter for 2021-22, Vide dated 27-09-2021

Date: 26-08-2022

Please find here in enclosed the following statements for the period ending 31-1-2022, as per your appointment
letter dated 27-09-2021

’?No Financial Statements Annexure Page
ref. No Number

1 Trial Balance XV 1-1
2 Receipt and Payment Account XVI 2-2
3 Income and Expenditure Statement XVII 3-3
4 Balance sheet XV 4-4
5 Statement of Sources of Funds XVIII (a) 5-5
6 Reconciliation of Claims to Total Application of Funds XVl (b) 6-6
7 Management Assertion Letter XVIll (c) 7-7
8 Audit Report (revised) XVIII (d) 8-10
9 Utilisation Certificate XVl (e) 11-11
10 Management Letter XIX 12-12
11 Significant Accounting Policies & Notes on Account XX 13-13
12 PFMS Reconciliation Statement XXI 14-14
13 Status of Advances XXI 15-15
14 Ageing of Advances XXI 16-16
15 Physical and financial Progress ( Procurement) XXI 17-17
16 Key Observations 18-18

Kindly acknowledge the receipt.

Thanking you and assuring of our Co-Operation.

Encl: As above

For GRSM & ASSOCIATES

Chartered Acc

Authorised Signatory

ts

e-mail : services@ grsmca.com

Website : www.grsmca.com
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Annex-XV
Basaveshwar Engineering College (Autonomous), s. Nijalingappa Vidyanagar, Bagalkote - 587 102
Technical Education Quality Improvement Programme (TEQIP) Phase - IlI
Sub Component 1.3 - Twinning Arrangement
Trail Balance as on 31-01-2022
Amount in Rs.
Head of Account Debit Credit
SINo L.F.No. [Account Code Description Rs. Rs.
1 Nil =
B Nil .
3 Nil :
Total -
For GRSM & ASSOCIATES
Chartered Accountan
FRN
Gopalkrishna Hegde =
Partner — Teqip Coordinator Principa

M. No 208063

Date: 26/08/2022
Place: Bengaluru



Basaveshwar Engineering College (Auto

Technical Education Quality Impr

Sub C

), 5. Nijalingappa Vidyanagar, Bagalkote - 587 102

Prog (TEQIP) Phase - Iii

1.3 - Twinning Arr

Receipts & Payments Account for the period ending on 31st Ja nuary, 2022

Annex-Xvi

A in Rs,

Receipt

Oct 21 to Jan 22

Apr 21 to Sept 21

Payment

Oct 21 to Jan 22

Apr 21 to Sept 21

1. Opening Balance:
i) Cash in Hand

ii) Cash at Bank

2. Received from MHRD:
Academic Processes

Operating Cost

Procurement

3. Other receipt:
Advances from Staff & Students

Contributions from Management

5,05,680

5,05,680

1. Releases to:

2. Payemnts to Consultants, Seminars and
workshops:

(i) Improve Student Learning

(i) Research Assistantship

(iii) Graduates Employability

(iv) Faculty/Staff Development and
motivation

(v) Research & Development

(vi) MOOCs and Digital Learning
(vii) Mentoring /Twinning System
(viii) Reforms & Governance

(ix) Management Capacity Development

(x) Hiring Consultancy Services
(xi) Industry-Institute-Interaction

3. Procurement of Assets:
(i) Equipments

(ii} Learning resources
(iii) Furniture

(iv) Minor civil works

4. Administration Expenditure:
(i) Consumables
(i) Operation & Maintenance of
Equipments
(iii) Office Expenses
(iv) Meetings
(v} Hiring of Vehicles
(vi) Travel Cost
(vii) Salary

5. Others

Advances to Staff

6. Closing Balance:
i} Cash in Hand
ii) Cash at Bank

3,55,200

3,55,200

1,50,480

1,50,480

Total

5,05,680

Total

5,05,680

As per our report of Even date
For GRSM & ASSOCIATES

Partner \
M. No 208063

Date: 26/08/2022
Place: Bengaluru

=y

Teqip Goordinator

Princi




Annex-XVIl
Basaveshwar Engineering College (Autonomous), S. Nijalingappa Vidyanagar, Bagalkote - 587 102

Technical Education Quality Improvement Programme (TEQIP) Phase - Ill
Sub Component 1.3 - Twinning Arrangement
Income and Expenditure Account for the period ending on 31st January 2022

Amount in Rs.

Expenditure Oct 21 to Jan 22 Apr 21 to Sept 21 Income Oct 21 to Jan 22 r 21 to Sept 21 |
i) Procurement of Goods i) Direct Income

(i) Equipments - - Grant-Academic Process - -
(i) Learning resources - - Grant-Operating Costs - -

(iili) Furniture - - Grant-Procurement - -
(iv) Minor civil works i - d =

ii) Indirect Income
ii) Academic Processes: Interest on SB Account - -
(i) Improve Student Learning - - Contributions from Management - 5,05,680
(ii) Research Assistantship - 3,55,200 - 5,05,680
(iii) Graduates Employability - -

(iv) Faculty/staff Development and motivation -

(v) Research & Development - %
(vi) MOOCs and Digital Learning - -
(vii) Mentoring /Twinning System - -
(viii) Reforms & Governance - =
(ix) Management Capacity Development L =
{x) Hiring Consultancy Services - L
(xi) Industry-Institute-Interaction - - - 3,55,200
iii) Operating Cost;
a) (i) Consumables - -
(ii) Operation & Maintenance of Equipments - -

{iiii} Office Expenses - *

(iv) Meetings - =

(v) Hiring of Vehicles 5 -

(vi) Travel Cost . =

(vii) Salary - - 1,50,480 1,50,480

Excess of Income over Expenditure (Unspent) u -

Total - 5,05,680 Total o 5,05,680

As per our report of Even date
For GRSM & ASSOCIATES
Chartered Accountants

FRN 000,

Gopalkrishna Hg,
Partner
M. No 208063

— Teqip Coordinator Principal

Date: 26/08/2022
Place: Bengaluru



Basaveshwar Engineering College (Autonomous),

(v

Annex-XViil
5. Nijalingappa Vidyanagar, Bagalkote - 587 102

Technical Education Quality Improvement Programme (TEQIP) Phase - Il
Sub Component 1.3 - Twinning Arrangement

Balance Sheet As At 31st January, 2022

Amount in Rs.

S.No. Particulars

Sched

As at 31-01-2022
ule

As at 30-09-2021

A SOURCE OF FUNDS

1) Amount Received from

2) Contributions From Management

3) Excess of Income over Expenditure (0OB)

Less: Excess of Expenditure Over Income for the year

TOTAL - -

B  |APPLICATION OF FUNDS
1) Fixed Assets

2) Work In Progress Scheme Work under Implementation

3) A. Current Assets, Loans & Advances
a. Cash Balance
b. Bank Balance
c. Advance for Capital Goods
d. Loans & Advances
B. Less: Current Liabilities
TDS Payable

Net Current Assets (A-B)

4) Excess of Expenditure over Income

TOTAL # -

As per our report of Even date

For GRSM & ASSOCIATES
Chartered Accountants
FRN 00086

Gopalkrishna Hegde
Partner
M. No 208063

Date: 26/08/2022
Place: Bengaluru

rinci



Basaveshwar Engineering College (Autonomous),
Technical Education Quality improve

Name of the Project: TEQIP PHASE IlI
Credit No: 5874-0 IN

Sub Component 1.3 - Twinning Arrangement

Statement of Sources of Funds
Report for the year ended 31-01-2022

S. Nijalingappa Vidyanagar, Bagalkote - 587 102
ment Programme (TEQIP) Phase - III

Annex - XVIll (a)

In Rs. Lakhs
Particul Current Period| Period Ended Previous Year | Previous Year Previous Year | Previous Year Project to
sRdacs 31-01-2022 | 30-09-2021 | 2020-21 2019-20 2018-19 2017-18 Date

Opening Balance (A) - - 0.02 - %
Receipts
Fudns Equivalent to Expenditure Shown in PEMS (Funds Made
Available by MHRD) - - 142.68 370.76 183.39 150.17 847.00
SB Interest - - - B B =
Less: Debit Failures - - - - - 5
Total Receipts (B) - - 142.68 370.76 183.39 150.17 847.00
Total Sources (C= A+B) - - 142.70 370.76 183.39 150.17 847.02
Expenditure by Component
A. Prcourement (1.3.1) - - 78.44 226.04 79.97 78.99 463.44
B. Academic Process (1.3.2) - 3.55 50.82 114.46 75.56 59.43 303.82
C. Operating Cost (1.3.3) 1.5% 13.44 30.24 27.86 11.75 84.80
Toal Expenditure (D) 5.06 142.70 370.74 183.39 150.17 852.06
Less: Expenditure by Management - 5.06 g = = 5.06
Net Total Expenditure B - 142.70 370.74 183.39 150.17 847.00
Closing Balance (C-D) - - - 0.02 - - -
For GRSM & ASSOCIATES
Chartered Accayntants
FRN 000
Gopalkrishna Hegde [ Bangaiore | || ~
Partner -\ J&/ — Teqp Coordinator Princi

M. No 208063 W A

Date: 26/08/2022
Place: Bengaluru



Basaveshwar Engineering College (Autonomous), S. Nijalingappa Vidyanagar,
Technical Education Quality Improvement Programme (TEQIP) Phase - IiI

Name of the Project: TEQIP PHASE Iii
Credit No: 5874-0 IN

Sub Component 1.3 - Twinning Arrangement

Reconciliation of Claims to total Application of Funds

Report for the period ended 31-01-2022

Bagalkote - 587 102

Annex - XVIII (b)

Amount (Rs. Lakhs)

Current
Particulars Schedules | period 31-| Period Ended | Current Year | Previous Year | Previous Year Previous Year |Project to Date|
01-2022 30-09-2021 2020-21 2019-20 2018-19 2017-18
Bank Funds Claimed During the year (A) 1 - - 142.68 370.76 183.39 150.17 847.00
Total expenditure made during the year (B) - 5.06 142.70 370.74 183.39 150.17 852.06
Less:Qutstanding Bills (C) 1] - - - - -
Ineliginbel Expenditure (D) 1] - - - - -
Expenditure not claimed (E) v - 5.06 - - 5.06
Total Eligible Expenditures Claimed - - 142.70 370.74 183.39 150.17 847.00
(F)=(B)(C)- (D) - (E)
World Bank Share @ X% of (F) above (G) - - - - -
For GRSM & ASSOCIATES
Chartered Accountants
FRN 0008
Gopalkrishna Hegde
Partner qip Coordinator Princi
M. No 208063

Date: 26/08/2022
Place: Bengaluru




BASAVESHWAR ENGINEERING COLLEGE (AUTONOMO
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Annex- XVIII (c)

To

GRSM & ASSOCIATES
Chartered Accountants
No. 8/90, 1* Floor,
Pampa Mahakavi Road,
Shankarapuram,
Bengaluru - 560 004

Dear Sir,
Sub: - Audit of accounts for the period ending on 31 January, 2022

This assertion letter is provided in connection with your audit of the financial statements of the Basaveshwar
Engineering College (Autonomous), S Nijalingappa Vidyanagar, Bagalkot - 587 102, Technical Education
Quality Improvement Programme (TEQIP) Phase III, Sub Component 1.3 - Twinning Arrangement, for the
period ended 31" January, 2022. We acknowledge our responsibility for the fair presentation of the financial
statements in accordance with the cash basis of accounting followed by the project and we confirm, to the
best of our knowledge and belief, the following representations made to you during the audit:

»  The Project financial statements are free of material misstatements, including omissions.

»  Project funds have been used for the purpose for which they were provided.

»  Project expenditures are eligible for financing under the Credit Agreement,

» There have been no irregularities involving management or employees who have a significant role in
internal control or that could have a material effect on the Project financial statements.

» We have made available to you all books of account and supporting documentation relating to the

Project.

» The Project has complied with the conditions of all relevant legal agreements, including the Credit
Agreement, the Project Appraisal Document, the Minutes of Negotiations, the Borrower’s Project
Implementation plan, and Memorandum of Understanding.

Yours faithfully,

For Basaveshwar Engineering College Bagalkot, (Autonomous)

Tegip Coordinator * ° rincipal ,yv) \g\ ¢ i~

Date: 26/08/2022
Place: Bagalkot




GRSM & ASSOCIATES SNE 8/90, Ist Floor, Pampa Mahakavi Road,
— . ankarapuram, Bangalore-560 004,
tered Accountants Ph : +91-80-41312149 / +91-80-2660 2;(2 fa

XVIII (d)
INDEPENDENT AUDITOR’S REPORT (Revised)

The Principal,
Basaveshwar Engineering College (Autonomus),

Technical Education Quality Improvement Programme (TEQIP) Phase IlI,
Sub Component 1.3 - Twinning Arrangement,
S. Nijalingappa Vidyanagar, Bagalkot— 587 102.

Report on the Audit of the Project Financial Statements (PFS)
Opinion

We have audited the accompanying special purpose financial statements of Technical Education Quality
Improvement Programme (TEQIP) Phase Ill, Project financed by the International Development
Association/International Bank for Reconstruction and Development [The World Bank] under IDA
Credit/IBRD Loan Number 5874-0 IN and implemented by Project Implementation Agency, Basaveshwar
Engineering College (Autonomus), Technical Education Quality Improvement Programme (TEQIP) Phase
Ill, Sub Component 1.3 - Twinning Arrangement. These Financial statements comprise of the Balance
Sheet as at 31* January, 2022, the Statement of Income & Expenditure for the period then ended,
Statement of Receipt & Payment for the period then ended, Statement of Reconciliation of Interim
Financial Reports (IFRs) with Project Expenditures, and notes to these financial statements, including a
summary of the significant accounting policies and other explanatory information (collectively referred to
as “Project financial statements”).

In our opinion, and to the best of our information and according to the explanations given to us, the
aforesaid special purpose project financial statements give a true and fair view of the financial position of
the project as at 31-01-2022, and its financial performance and receipts and payments of the Project for
the period ended on 31-01-2022.

We have issued an Audit Report dated 14 May 2022 (“the original report”) at Bangalore on the financial
statements of the Project signed by the office bearers on the same date. Pursuant to an observation that
the comparable previous period disclosure was erroneous, the management revised the financial
statements. Such revised financial statements were signed by the office bearers on 26 August 2022.

We have revised the original Audit Report. This revised Audit Report has no impact on the reported figures
in the Project’s financial statements except for the disclosure of the previous comparative period
contained in such financial statements. This Audit Report supersedes the original report.

e-mail : services@grsmca.com Website : www.grsmca.com



Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing issued by Institute of Cha rtered
Accountants of India (ICAl). Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Project Implementing Agency in accordance with the ICAlI's Code of Ethics for
undertaking this assignment, and we have fulfilled our ethical responsibilities in accordance with ICAl's
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Responsibilities of Management and those Charged with Governance for the Financial Statements

The Management of the Project Implementing Agency is responsible for the preparation and fair
presentation of the Project Financial Statements for such internal control as management determines is
necessary to enable the preparation of Project Financial Statements that are free from material
misstatements, whether due to fraud or Error.

The Management and those charged with governance are responsible for overseeing the Implementing
Agency’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Project Financial Statements are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with the Standards of Auditing will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or

in the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with Standards of Auditing, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

i identify and assess the risks of material misstatement of the Project Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

i obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

iii evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

iv communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.




provides those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships

and other matters that may reasonably be thought to bear on our independence, and where
applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
Further to our opinion on the Project Financial Statements, we further report that:

a) we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b) in our opinion, proper books of accounts have been kept by the implementing agency for Project
purposes so far as appears from our examination of those books;

c) the Project Financial Statements dealt with by this report is in agreement with the books of
accounts;

d) the Project funds were utilised for the purposes for which they were provided:

e) expenditures, including assets created under the Project shown in the PFS are eligible for financing
under the Project Financing Agreements;

f) interim Financial Reports (IFR) submitted by the Project management can be relied upon to
support applications for withdrawal of the Loan, and adequate supporting documentation has
been maintained to support these claims;

g) procurement has been carried out in line with the agreed procedures; and

h) the Project has an adequate internal financial control systems and such controls were operating
effectively as at 31% January, 2022.

For GRSM & Associates
Chartered Accountants
FRN: 0008

Jdeo

Gopalkrishna Hegde

Partner

M. No. 208063 g o 330

UDIN -

199268063 BrenY

Place: Bengaluru
Date: 26/08/2022



Annex - XVIil (@
Basaveshwar Engineering College (Autonomous), S. Nijalingappa Vidyanagar, Bagalkote - 587 102
Technical Education Quality Improvement Programme (TEQIP) Phase - 1l
Sub Component 1.3 - Twinning Arrangement

UTILISATION CERTIFICATE for the period ending on 31st January, 2022

SI No. Particulars | (AmoutinRs) |
31-01-2022

a) Opening Balance as on 1st April 2021 -

b) Funds Received ( As per expenditure in PFMS) -
c) Other Income -

d) Less: Expenditure -

(Over Spent Balance) /Unspent Balance -

Itis also certified that an amount of Rs. NIL (Rupees NIL) has been utilised by the Institution for the purpose for which it
was sanctined. It is further certified that an unspent balance of Rs. NIL only is being carried forward for utilisation in the
next year,

We further certified that the conditions on which the grant was sanctioned have been fulfilled and where there have
been any deviation from the sanctioned amount it is with prior approval of the concerned authority. We have
excercised reasonable checks to see that money has been actually utilised for the purpose for which it was sanctioned.

'
%——— 4 p%é\/

Teqip Coordinator

For GRSM & ASSOCIATES
Chartered Accountants
FRN 0008

Gopalkrishna Hegde
Partner

M. No 208063
UDIN: 4220 RCEZ ABMKYS XU

Date: 26/08/2022
Place: Bengaluru



GRSM & ASSOCIATES

No. 8/90, st Floor, Pampa Mahakavi Road,
Shankarapuram, Bangalore-560 004.
Chartered Accountants m

Ph : +91-80-41312149 / +9I-80-266@

Annex-XIX

The Principal,

Basaveshwar Engineering College (Autonomus),

Technical Education Quality Improvement Programme (TEQIP) Phase 111,
Sub Component 1.3 - Twinning Arrangement,

S. Nijalingappa Vidyanagar, Bagalkot - 587 102

Sub: Management Letter

Dear Sir,

We have audited the financial statements of Basaveshwar Engineering College (Autonomus), Technical
Education Quality Improvement Programme (TEQIP) Phase IlI, Sub Component 1.3 - Twinning Arrangement,

S. Nijalingappa Vidyanagar, Bagalkot — 587 102, for the period ending on 31% January, 2022 and have issued
our report dated

1. The management records, systems & controls maintained and implemented by the project institution
which were examined during the course of review are found to be adequate.

2. Based on our audit and verification of records, we have not come across any deficiencies and areas of
weakness in systems and controls adopted by the project institution.

3. Based on the audit and verification of records carried out by us, we have not come across any matters
which have significant impact on the implementation of the project.

4. Inour opinion, financial management of the project found to be generally in order.

For GRSM & ASSOCIATES
Chartered Accountants

FRN 00
EL; (JJ\
Gopalkrishna Hegde

Partner
M. No. 208063.

Date: 26/08/2022
Place: Bengaluru

e-mail : services@ grsmca.com Website : www.grsmea.com




Annex — XX

Basaveshwar Engineering College (Autonomous), S Nijalingappa
Vidyanagar, Bagalkot - 587 102,

Technical Education Quality Improvement Programme (TEQIP) Phase III,
Sub Component 1.3 - Twinning Arrangement,

Significant Accou nting Policies and Notes on Accounts

A. Significant Accounting Policies:

1 General :

a. The accounts are prepared under the historical cost convention following the cash
system of accounting

b.  Accounting policies not specially referred to are consistent and in consonance with
generally accepted accounting principles.

C. Expenses and income to the extent paid and received respectively are accounted for on
cash basis.

2 Investments:

Investments are valued at cost. However, there are no investments outstanding at the end of the
year.

3 Fixed Assets:

Fixed assets are stated at Cost. No accounting is being done for Depreciation on any of Fixed
Assets.

4 Grant Accounting:

Since the Direct Transfer of Fund to the beneficiary is done through the PFMS, the institutes are
not getting any fund directly, therefore, the expenditure incurred as per the PFMS shall be
considered as grant received and accounted for accordingly after reconciling the figures.

B. Notes on Accounts:

1. There is no contingent liability in respect of claims against the project not acknowledged as debt.

2. Balances of Loans and Advances, Deposits and other Liabilities are subject to confirmation and as
certified by the management. The Current assets are stated at an amount, which is in opinion of the
management, not in excess of their recoverable value.

3. Previous year figures have been regrouped and rearranged to make them comparable with current
year figures wherever considered necessary.

For GRSM & ASSOCIATES

Chartered Accountantq_ st

FRN 000

Partner

S

Jdu

Gopalkrishna Hegdé_‘-’?

—=—Ffeqip CooTtimator Princi

1

M. No. 208063.

Place: Bengaluru
Date: 26/08/2022



Basaveshwar Engineering College (Autonomous), 5.

Sub Component 1.3 - Twinning Arrangement

Annex - XXI

Nijalingappa Vidyanagar, Bagalkote - 587 102
Technical Education Quality Improvement Programme (TEQIP) Phase - IiI

Report 1 : PFMS Reconciliation Statement for the period ending on 31st January, 2022
Amount in Rs.
Quarterly
si. No Statement of Expenditure Amn:untI Rs. Qtr- Amoun:IRs. Qtr- .tlmcu.m[tI IRs. Qtr- Amounltvlis. Qtr- Total

E i t i -

x xpenditure as per PFMS Statement (According to M - 32 Report) 5,05,680 ) - ) 5,05,680
(Refer Note)

B Less a
a) Debit Failures (payments not made by PFMS but shown in the ) i i )
expenditure) [Report EP-04]

C Expenditure as per books of accounts (A-B) 5,05,680 - - - 5,05,680

Note: These expenditures are in excess of the Project Life Allocation Limits as indicated in the Letter of NPIU dated 09/08/2021 and hence met out of management funds.

For GRSM & ASSOCIATES

Chartered Accountants ——
FRN 000 24 ASSA
d-& 1 (ﬂl |
Gopalkrishna Hegde ¢ | Bangalore * ! = =

Partner .
M. No 208063 O

Date: 26/08/2022
Place: Bengaluru

Teqip Co_oii-i-nator

i Principaf\f



Annex - XXI
Basaveshwar Engineering College (Autonomous), S. Nijalingappa Vidyanagar, Bagalkote - 587 102
Technical Education Quality Improvement Programme (TEQIP) Phase - IiI

Sub Component 1.3 - Twinning Arrangement

Report 2 : Status of Advances for the period ending on 31st January, 2022

Quarterly
Q1 Q2 a3 Q4
Sl. No Statement of Expenditure Amount Rs. Amount Rs. Amount Rs. Amount Rs.
A Opening Balance as on 1st Day of the quarter d i ) _
B Plus :

Advances paid in the quarter - = .

Cc Less :
Adjustment / Settlement of Advances = = 2 »

D Balance as on Last date of quarter - - - -

For GRSM & ASSOCIATES
Chartered Accountants

Gopalkrishna Hegde xf
Partner o/
M. No 208063 [/

Al - — Teqip Cosrdinatoi incipal

Date: 26/08/2022 | ©.\
Place: Bengaluru



Annex - XXI

Basaveshwar Engineering College (Autonomous), S. Nijalingappa Vidyanagar, Bagalkote - 587 102

Technical Education Quality Improvement Programme (TEQIP) Phase - Il
Sub Component 1.3 - Twinning Arrangement

Report 2(a) : Ageing of Advances for the period ending on 31st January, 2022

Amount in Rs,
Quarterly
Qi Q2 Q3 Qa
Sl. No Particulars Period Amount Rs. Amount Rs. Remarks
(Reasons)
Ageing of Advances in
1 15d - - - "
Closing Balance i i
upto 30 days : = - - NIL
more than 30 )
days
For GRSM & ASSOCIATES
Chartered Accountants
FRN
Gopalkrishna Hegde
Partner rincipgl
M. No 208063

Date: 26/08/2022 |
Place: Bengaluru




Annex - XXI

Basaveshwar Engineering College (Autonomous), S. Nijalingappa Vidyanagar, Bagalkote - 587 102
Technical Education Quality Improvement Programme (TEQIP) Phase - 11
Sub Component 1.3 - Twinning Arrangement

Report 3 : Physical and Financial Progress (Procurement) for the period ending on 31st January, 2022

Quarterly
Name of the Institution : Basaveshwar Engineering College (Autonomous), §. Nijalingappa Vidyanagar, Bagalkore - 587 102
Period of the Quarter :
Si. No Boiticailars Amount Rs. Qtr-| Amount Rs. Qtr-| Amount Rs. Qtr-| Amount Rs. Qtr- Total
I [} |11} v
A Procurement made during the quarter as per PFMS report - - = & z
B Procurement made during the quarter as per PMSS - - - - -
C Variation if any - - - ® -
D Reasons for the variations - - - = -
Note : 1. All the above three reports shall be submitted by the 1.1 nd 1.2 institutions to SPIU for monitoring and SPIU will send the consolidated report to NPIU
2. All 1.3 institutions shall submit the above reports directly to NPIU
For GRSM & ASSOCIATES
Chartered Accountants
FRN 00!
I ’
Gopalkrishna Hegde
Partner ——Teuip Cooramator —=— Prin&pal
M. No 208063 )

Date: 26/08/2022
Place: Bengaluru



&
GRSM a ASSOCIATES No. 8/90, Ist Floor, Pampa Mﬂ,fnrdin:migﬂ,\>

Shankarapuram, Bangalore-560 004,
Chartered Accountants Ph : +91-80-41312149 / +91-80-2660 2810

The Principal,

Basaveshwar Engineering College (Autonomous),

Technical Education Quality Improvement Programme (TEQIP) Phase III,
Sub Component 1.3 - Twinning Arrangement,

S. Nijalingappa Vidyanagar, Bagalkot — 587 102.

We have carried out the Audit of Basaveshwar Engineering College (Autonomous), Technical Education Quality
Improvement Programme (TEQIP) Phase I1l, for the year ended 31 January, 2022 and found that the institute

has generally complied with and followed the guidelines issued by the TEQIP Phase 11l and as such we have no
specific points to report under KEY OBSERVATIONS.

Place: Bangalore For GRSM & ASSOCIATES
Date: 26/08/2022 Chartered Accountants
Firm Regn. } 3

Gopalkrishna Hegde
Partner
M. No. 208063

e-mail : services@ grsmea.com Website : www.grsmea.com
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